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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by going to the following link ibkr.com/occ. Multiple leg
strategies, including spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the CFTC
Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before
trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed
funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Complex or Leveraged Exchange-Traded Products are complicated instruments that should only be used by sophisticated investors who fully understand the

terms, investment strategy, and risks associated with the products.

As with all investments, your capital is at risk
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Disclosure:

Connections offers a comprehensive view of the investment landscape surrounding stocks, enabling investors to explore related instruments and strategies;
however, users should conduct their own research and consider market risks before making investment decisions.

Futures, event contracts and forecast contracts are not suitable for all investors. Before trading these products, please read the CFTC Risk Disclosure. For a
copy visit our Warnings and Disclosures Page.

Interactive Brokers LLC is a CFTC-registered Futures Commission Merchant and a clearing member and affiliate ofForecastex LLC (“ForecastEx”). ForecastEx is
a CFTC-registered Designated Contract Market and Derivatives ClearingOrganization. Interactive Brokers LLC provides access to ForecastEx forecast contracts
for eligible customers. InteractiveBrokers LLC does not make recommendations with respect to any products available on its platform, including thoseoffered
by ForecastEx.

Forecast Contracts are only available to eligible clients of Interactive Brokers LLC, Interactive Brokers Canada Inc.,Interactive Brokers Hong Kong Limited,

Interactive Brokers Ireland Limited and Interactive Brokers Singapore Pte. Ltd.Forecast Contracts on US election results are only available to eligible US
residents.

Interactive Brokers does not provide tax advice, does not make representations regarding the particular tax consequences of any investments, and cannot
assist clients with tax filings. Investors should consult with their tax professional about the tax implications of any investment.

Trading in digital assets, including cryptocurrencies, is especially risky and is only for individuals with a high risk tolerance and the financial ability to sustain
losses. Eligibility to trade in digital asset products may vary based on jurisdiction.

U.S. Spot Gold trading through IB LLC accounts is only available to legal residents of the United States that do not reside in Arizona, Montana, New Hampshire,
and Rhode Island.

Investments in certain commodities (precious metals) may be subject to significant price volatility and often involve risks related to market fluctuations, liquidity
constraints, geopolitical events, and changes in global economic conditions that could adversely affect their value.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorized and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
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A Tale of Two Markets: Q1 2026

WISDOMTREE®

The first quarter of 2026 marked a reversal from the equity factor and style leadership trends that characterized 2025 and the prior
few years. Quality and Value outperformed the broader U.S. market, while Growth and Momentum (the two leaders from 2025) fell

out of favor amid on the onset of war in the Middle East. Small caps and large dividend-payers disproportionately benefited for the
first time in recent memory.
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Source: WisdomTree, S&P, MSCI, as of March 31, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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A Tale of Two Markets: Q2 2026

WISDOMTREE®

After the market low on March 30t", however, leadership completely reversed and quickly resembled 2025’s pattern. Growth and
Momentum roared back to produce historic gains, led by stocks closely tied to the artificial intelligence (Al) buildout. This cohort
included semiconductor manufacturers, memory companies, data center operators, and others linked to the emergence,
enablement and deployment of Al. Consequently, Quality, Value and dividend-payers fell behind the broader market.
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Source: WisdomTree, S&P, MSCI, as of June 30t 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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A Tale of Two Markets: YTD 2026

WISDOMTREE®

Q2’s leadership themes dissipated to some extent by the end of June and through July, leaving a unique trio of winners
(Momentum, Small Caps, & High Dividends) while traditional styles (Growth, Value, & Quality) closely resemble the broader

equity market. We’re observing broader market participation for the first time in years, with the equal-weighted S&P 500
leading the market capitalization-based version.
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Source: WisdomTree, S&P, MSCI, as of August 17th, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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2026 Sector Leadership: Tech. Enjoying Further Outperformance, While Certain
Cyclicals Finally Regain Steam vs. the Broader Market

+ Year-to-date sector leadership has been Year-to-Date Total Returns for S&P 500 GICS® Sectors

defined by a few cyclicals. 50%

WISDOMTREE®

+ Energy shares have skyrocketed this 41.5%
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Source: WisdomTree, S&P. YTD Total Return as of August 171, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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A Broadening Equity Rally: U.S. Small Caps on Pace for Strongest
Outperformance in a Decade

+ Small caps have notched a double-digit Small Caps On Track for Best Outperformance vs. Large Caps Since 2016, and First Since 2022

WISDOMTREE®

performance advantage year-to-date versus Annual Total Returns: S&P 600 vs. S&P 500
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Source: WisdomTree, S&P as of August 17th, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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Corporate Fundamentals Show No Sign of Slowing Down

WISDOMTREE®

+ The S&P 500 just produced one of the best
quarterly earnings results on record, delivering

e cemingsgrowh comperedto _ _
FORWARD OPERATING EARNINGS As of 08/17/2026 FORWARD SALES As of 08/17/2026
Q2 2025.

+ 76% of companies beat their consensus W s W ses00
earnings estimates, well above the 10-year
median beat percentage of 72%. Industrials
led all sectors with an 86% beat rate.

+ Meanwhile, 2027 earnings estimates for the
S&P 500 remain in double-digit territory,
approaching 20%.

+ While it will be difficult to duplicate Q2’s
strong results in Q3 2026 and beyond, we’re

convinced that corporate fundamentals
remain healthy and profitability is strong.

Source: WisdomTree, S&P, FactSet as of August 14th, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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A Broadening Equity Rally: Small Cap Outperformance Underpinned by Strong
Breadth

WISDOMTREE®

% of S&P 600 Companies Trading Above Their 200-Day Moving Average #m

+ Over 70% of S&P SmallCap 600 Index companies
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are currently trading above their 200-Day
Moving Averages (DMA). 75%
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Source: WisdomTree, S&P, FactSet as of August 17th, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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A Broadening Equity Rally: Small Cap Support Also Rooted in Improving
Fundamentals & Profitability

WISDOMTREE®

Small Cap Profit Margins are Turning the Corner

WISDOMTREE

+ Small cap profit margins are finally
. . 16% ——S&P 500 S&P 500 ex-Top10 ——S&P 400 S&P 600
recovering. After a few years of steady declines extop
that sent them near, or below, their long-term 14%

averages, they’re recently trending higher.
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+ Markets appear to have shrugged off the
risk that higher interest pose for small
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cap balance sheets and profitability.
Instead, the 2026 rally suggests the
market is betting that small caps can
contend with marginally higher rates
from this point.
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Source: WisdomTree, S&P, FactSet as of August 17th, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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High-Quality Exposures May Buffer Portfolios During Volatility Flareups

+ Over nearly thirty years, the MSCI USA Quality Index
outperformed the broader market two-thirds of the time
when the MSCI USA Index fell by one standard deviation
(about 1.20%) or more.

+ High-quality allocations produced about 16 basis
points of outperformance, on average, during these
volatile sessions.

+ Quality allocations may be valuable, defensive
positions during Kevin Warsh’s tenure as Chairman
of the Federal Reserve, with monetary policy
guidance drastically reduced, if not altogether

eliminated.

WISDOMTREE®

Excess Return of MSCI USA Quality Index When MSCI USA Index Falls More Than 1¢
Relative Performance of MSCI USA Quality Index When
MSCI USA Index Falls More Than 1¢
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Source: WisdomTree, Bloomberg as of August 17, 2026. Past performance is not indicative of future results. You cannot invest directly in an index.
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Important Information

WISDOMTREE®

Please see the WisdomTree Glossary for definitions of terms and indexes.

There are risks associated with investing, including possible loss of principal. Using an asset allocation strategy does not assure a profit or protect against loss.

WisdomTree’s Equity Market Outlook: Where We Are and Where We’re Going 14



	2026-WB CME Group August 19 2026
	2026-WB Cboe Global Markets July 13, 2026
	2026-WB WisdomTree Europe July 15 2026
	2026-WB CSOP Asset Management July 15 2026
	2026-WB OCC OIC July 7 2026
	2026-WB WisdomTree Europe June 29 2026
	2026-WB ProShares July 23 2026
	2026-WB Reflexivity June 23 2026
	2026-WB Traddictiv June 24 2026
	2026-WB WisdomTree US June 18 2026
	2026-WB CME Group June 17 2026
	2026-WB Dave Mabe June 16 2026
	2026-WB Rainwater Equity June 11 2026
	2026-WB Rainwater Equity June 11 2026 (1)
	2026-WB Rainwater Equity May 12 2026
	campus-webinars-template-v5
	Capturing China’s Brightest Science & Technology
	Slide Number 2
	Slide Number 3
















	Interactive Brokers Webinar - 8.26.26
	WisdomTree’s Equity Market Outlook: Where We Are and Where We’re Going
	Where We Were
	A Tale of Two Markets: Q1 2026
	A Tale of Two Markets: Q2 2026
	Where We Are
	A Tale of Two Markets: YTD 2026
	2026 Sector Leadership: Tech. Enjoying Further Outperformance, While Certain Cyclicals Finally Regain Steam vs. the Broader Market
	A Broadening Equity Rally: U.S. Small Caps on Pace for Strongest Outperformance in a Decade
	Where We May Be Going
	Corporate Fundamentals Show No Sign of Slowing Down
	A Broadening Equity Rally: Small Cap Outperformance Underpinned by Strong Breadth
	A Broadening Equity Rally: Small Cap Support Also Rooted in Improving Fundamentals & Profitability
	High-Quality Exposures May Buffer Portfolios During Volatility Flareups
	Important Information




