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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by going to the following link ibkr.com/occ. Multiple leg
strategies, including spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the CFTC
Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before
trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed
funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorized and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, License No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE

Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

As with all investments, your capital is at risk
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Disclosure:

Connections offers a comprehensive view of the investment landscape surrounding stocks, enabling investors to explore related instruments and strategies;
however, users should conduct their own research and consider market risks before making investment decisions.

Futures, event contracts and forecast contracts are not suitable for all investors. Before trading these products, please read the CFTC Risk Disclosure. For a
copy visit our Warnings and Disclosures Page.

Interactive Brokers LLC is a CFTC-registered Futures Commission Merchant and a clearing member and affiliate ofForecastex LLC (“ForecastEx”). ForecastEx is
a CFTC-registered Designated Contract Market and Derivatives ClearingOrganization. Interactive Brokers LLC provides access to ForecastEx forecast contracts
for eligible customers. InteractiveBrokers LLC does not make recommendations with respect to any products available on its platform, including thoseoffered
by ForecastEx.

Forecast Contracts are only available to eligible clients of Interactive Brokers LLC, Interactive Brokers Canada Inc.,Interactive Brokers Hong Kong Limited,

Interactive Brokers Ireland Limited and Interactive Brokers Singapore Pte. Ltd.Forecast Contracts on US election results are only available to eligible US
residents.

Interactive Brokers does not provide tax advice, does not make representations regarding the particular tax consequences of any investments, and cannot
assist clients with tax filings. Investors should consult with their tax professional about the tax implications of any investment.

Trading in digital assets, including cryptocurrencies, is especially risky and is only for individuals with a high risk tolerance and the financial ability to sustain
losses. Eligibility to trade in digital asset products may vary based on jurisdiction.

U.S. Spot Gold trading through IB LLC accounts is only available to legal residents of the United States that do not reside in Arizona, Montana, New Hampshire,
and Rhode Island.

Investments in certain commodities (precious metals) may be subject to significant price volatility and often involve risks related to market fluctuations, liquidity
constraints, geopolitical events, and changes in global economic conditions that could adversely affect their value.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorized and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, License No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
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LLM-era trading

Volatility & alpha decay

A simple operating model for using Al in research without letting
it turn your process into the crowd.

Research risk Al workflow Alfred

@ Research risk
@ Al workflow

® Alfred

Webinar deck
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LLMs make research faster. They can also make research
more similar.

Quoting same sources leads to similar suggestions

~

1 Same public 2 Similar 3 Similar 4 Crowded
- data I - prompts I - backtests I — trades

The risk is: many people use Al to discover and trade the same copyable edge at the same time

Source: IBKR Quant, “LLMs and the Shortening Shelf Life of Copyable Alpha,” April 2026.
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And this already happens at scale

Investing.com March 2026 poll

LLM-era trading

|nVEStinq.-:;-:Jrr'|

Al Tools Used by Retail Investors

53 5 0/ use Al chatbots (such as ChatGPT)
° O forinvesting research

|

| | |
53.5% 30.6% 6.4%

= L o

use Al chatbots use Al research or use Al portfolio use automated
(e.g. ChatGPT) stock screening tools management tools trading algorithms




Strategies stop delivering

Copyable alpha becomes perishable when discovery and replication get cheap.

Expected excess return

Discovery
\

The LLM effect:

Replication

the whole curve
can compress.

Crowding

Decay

Time / diffusion

McLean & Pontiff, Does Academic Research Destroy Stock Return Predictability?
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Research shows: volatility is a risk

Overcrowding creates a fragile exit problem.

Many similar actions Higher volatility

® Py
9 b

Narrow
L liquidity

»

More participants can enter from the same research signal. The volatility event happens when they all need
the exit.

Chincarini, Lazo-Paz, and Moneta: Crowded spaces and anomalies
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What LLMs can — and cannot — do

Use LLMs where ambiguity is high. Keep deterministic controls outside the model.

LLMs are good at [ LLMs are not good at ]
- Read filings, docs, notes, and papers - Guarantee truth or returns
- Search and compare evidence - Run deterministic risk controls
- Interpret charts and backtests - Replace broker/order safeguards
- Draft hypotheses and variants - Maintain cheap data pipelines alone
- Explain assumptions in plain English - Validate data it cannot inspect
I Rule of thumb: LLM for thinking support. Code, data and risk systems for execution. J
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How to arrange the research process

Separate retrieval, analysis and governance.

DB Valid source of data SK Reliable Skills Al Governing agent
Verified outputs Avoid overquoted strategies Clear outcome template
Machine readable Avoid HFT or day trading Regulate “temperature”

Uncorrelated factors

The governing agent summarizes agreements, disagreements, and confidence for high-confluence decisions.

/
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Step 1: inputs are key

Top 5 free sources

1 Fundamentals 2  Technical analysis News and Sentiment

ALPHA VANTAGE _yohotfinonce.

4 Macro 5  Strategies and frameworks
FEDERAL RESERVE BANK of ST. LOUIS E f RN

This reduces hallucination because the Al is constrained by inspected evidence.
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Step 2: Make Al follow skills

Reusable instructions beat one-off prompts — available online

LLM-era trading

Skill file

Skill=the house style of
reasoning.

Financial ratios

Macro effect on the markets

Technical analysis

Risk rules

Factors explanations

Help understand earnings effects on longer-term

fundamentals and explain the risks

Economy and liquidity trends

Trend, regime, indicators

Position sizing, trade planning

Derive fundamental forces from news

09/13



Final output template

Make the answer easy to audit and act on.

| cowr | =

- Thesis - Short summary

- Evidence used - Table of levels

- Entry / exit levels —_ - Source list

- Scenarios - Confidence rating

- Risks and invalidation - “Do not trade if...” caveat

N S N

I A consistent template helps you build execution discipline and increase clarity
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How we did it: database access

Give the assistant controlled access to structured research assets.

NB! Our Al Assistant is not allowed
to use external information

5| i window_days bounce_magnitude_pct
Research opt_dex m_total  Support
database ° '

Backgest Signal
tables tables

| N

Metrics Docs
tables

The assistant answers from the data layer. That’s why we called it
Alfred, the Quant Librarian

N N

Source: Visual Sector playbook: free S/R data, Al assistant and entry/exit planning wedge.

LLM-era trading Any trading symbols, Index, entities or investment products displayed are for illustrative purposes only and are not . 11/13
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Al assistant: Alfred

A research copilot for planning trades — not an execution engine.

<. Alfred, the Quant Librarian

Free Support and Resistance levels data

Where is the resistance level now?

Level Price  Directlon Probabllity Pc

Entry / exit Stop-loss
738.51 Resistance  0.81 3. .
points placement
744 06 Resistance  0.80 3.
734.46 Resistance  0.70 Ju
Confluence levels Breakout +
Top resistance at $738.51 shows highest reversal trades

historical win rate (81%) for holds on SPY
over days. Current price $723.77 is below;
for short, consider stop 0.5-1 ATR (~$6-12)
above this level to avoid whipsaws while

preserving capital; nearest major overhead

~1.9 ATR away. . . . .
E Best use: generate a trade plan, expose assumptions, show invalidation, and

— keep the human in control.

Source: Visual Sector playbook: free Al assistant for entry, exit, stop placement, and clearer probabilities.
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Use Al to move faster.

Try Alfred and S/R levels chart (it’s free)

1 Backtested entry/exit 3 Gamma and Delta levels
levels —free forever

LLM-era trading Any trading symbols, Index, entities or investment products displayed are for illustrative purposes only and are not 13/13
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