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Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. IBKR is not responsible for the content of these presentations. You 

should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you. IBKR does not provide 

recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is intended only as an educational presentation.
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Disclosure:
Connections offers a comprehensive view of the investment landscape surrounding stocks, enabling investors to explore related instruments and strategies; 
however, users should conduct their own research and consider market risks before making investment decisions.

Futures, event contracts and forecast contracts are not suitable for all investors. Before trading these products, please read the CFTC Risk Disclosure. For a 
copy visit our Warnings and Disclosures Page.

Interactive Brokers LLC is a CFTC-registered Futures Commission Merchant and a clearing member and affiliate ofForecastEx LLC (“ForecastEx”). ForecastEx 
is a CFTC-registered Designated Contract Market and Derivatives ClearingOrganization. Interactive Brokers LLC provides access to ForecastEx forecast 
contracts for eligible customers. InteractiveBrokers LLC does not make recommendations with respect to any products available on its platform, including 
thoseoffered by ForecastEx.

Forecast Contracts are only available to eligible clients of Interactive Brokers LLC, Interactive Brokers Canada Inc.,Interactive Brokers Hong Kong Limited, 
Interactive Brokers Ireland Limited and Interactive Brokers Singapore Pte. Ltd.Forecast Contracts on US election results are only available to eligible US 
residents. 

Interactive Brokers does not provide tax advice, does not make representations regarding the particular tax consequences of any investments, and cannot 
assist clients with tax filings. Investors should consult with their tax professional about the tax implications of any investment.

Trading in digital assets, including cryptocurrencies, is especially risky and is only for individuals with a high risk tolerance and the financial ability to sustain 
losses. Eligibility to trade in digital asset products may vary based on jurisdiction.

U.S. Spot Gold trading through IB LLC accounts is only available to legal residents of the United States that do not reside in Arizona, Montana, New 
Hampshire, and Rhode Island.

Investments in certain commodities (precious metals) may be subject to significant price volatility and often involve risks related to market fluctuations, 
liquidity constraints, geopolitical events, and changes in global economic conditions that could adversely affect their value.

Interactive Brokers LLC is a member of NYSE FINRA SIPC
Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund 
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159
Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427
Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554 
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917
Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE 
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

As with all investments, your capital is at risk
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Disclosure:
Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation 
risk disclosure document titled Characteristics and Risks of Standardized Options by going to the following link ibkr.com/occ. Multiple leg 
strategies, including spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the CFTC Risk 
Disclosure. For a copy visit your local Interactive Brokers Website. 

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading 
security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank 
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds 
must be considered when computing the cost of trades across multipssle markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other 
factors may affect execution.  In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a 
different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid 
penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC
Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund 
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159
Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427
Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554 
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE 

Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

As with all investments, your capital is at risk

https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
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It Is Always a Dangerous World

Sources Left to Right: LIFE, November 27, 1964; LIFE, May 15 1970; TIME, September 11, 2001; The Economist, April 4 2020. 
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Again, There is Nothing New…

Source: Brookings Institution, Fox News, JP Morgan Investor Day

If you think today is volatile... Remember back 50 years ago
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not Everything is straightforward
History Matters …
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Geopolitics Always Call for a Framework

Sources: Encyclopedia Britannica

And …  it gets very interesting, very quickly. 
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Geopolitics Always Call for a Framework
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Sources: New York Times Archives, Govinfo.gov, 



“The most powerful person in the world is the 
storyteller. The storyteller sets the vision, values, and 
agenda of an entire generation that is to come.”

Steve Jobs
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The US in the Middle…

Sources: https://www.thinkchina.sg; Richard Nixon Presidential Library and Museum, February 25, 1972

Background Matters.  From Taiwan to China in 20 Years
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Company Decisions Are Geopolitical Decisions 

Source: Daily Mail, The Stoli Group 

Companies can shift the geopolitical landscape significantly.
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The Return of Stimulus

Source: Image – The New York Times, WisdomTree

+ Historic shift in defense spending across 
the European Continent and U.K. 

+ “What gets spent by Germany does not 
necessarily stay in Germany.” Defense 
spending will be tailwind for many 
companies and countries. 

+ Many technologies developed for defense 
purposes will be “dual use” with consumer 
applications over time. 

+ Rebuilding the defense industrial base will 
take time, and that time is a tailwind. 
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“Whatever It Takes” 2.0 

Sources: WisdomTree, Rheinmetall AG

+ This is not rhetoric. It is 
real spending on real
capabilities. 

+ Rheinmetall is a 
beneficiary, but it is not 
the only one. 

+ Rheinmetall’s backlog 
grew 44% in 2024. There 
is more demand than 
capacity for defense 
products and build out. 



Earnings Matter
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Then Comes the Data …

Source: Reddit Investor Relations; coresignal

And it gets very interesting, very quickly. 
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There Is “Data” and Then There Is “Good Data”

Source: 84.51 degrees website

Lots of Random Data vs Highly Actionable Data
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There Is “Data” and Then There Is “Good Data”

Source: Kroger Investor Presentation 12/03/2025 ,  84.51 degrees website

Lots of Random Data vs Highly Actionable Data
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Compute Is Finite

Source: WisdomTree Research Team

And who owns it matters
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There Are Successful Users of AI with RESULTS

Source: Corning Museum of Glass

And It Is Not Simply the Coasts …
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Beyond the Narrative – Bottlenecks in … Glass

Source: Corning Earnings Presentation, Corning Investor Relations
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And Now for Tariffs… 
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Tariffs Are Not Great … 

Source: American Eagle Outfitters earnings call, American Eagle Outfitters Website

BUT this is not 2016 … 
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But …
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Tariffs Are Not Great … 

Source: American Eagle Outfitters earnings call, American Eagle Outfitters Website

BUT fast forward 1 Quarter … 
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But …
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Tariffs Are Not Great … 

Source: American Eagle Outfitters Investor Relations

BUT you have customer ENGAGEMENT

Geopolitics and Portfolios 24



Tariffs Are Not Great … 

Source: Polaris Investor Relations

BUT Maybe not as bad as thought.
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Tariffs Are Not Great … 

Source: Stanely Black & Decker Investor Relations

BUT lessons were learned.
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Source: 3M Investor Presentation 

Again, It Is Widespread Relative Relief



The Odd Balls … When Geopolitics Collides with Markets

Source: CRH Website

Don’t Sleep on the “boring” infrastructure companies. The tail risk is 
‘right skewed’.
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Thank you.



Geopolitics and Portfolios

Important Information 

There are risks associated with investing, including possible loss of principal.

Statements concerning financial market trends are based on current market conditions, which will fluctuate. References to specific securities and their issuers are for illustrative purposes only
and are not intended to be, and should not be interpreted as, recommendations to purchase or sell such securities.
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