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Thematics: Investing 
in the world’s future 

1.
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Thematics link big 
ideas to investments

+ Looking back, it is possible to link major themes over time with the 
emergence of giant companies.

+ Thematics provide a direct link between drivers of long-term growth and 
portfolio construction.

Some megatrends over the last century
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Nvidia Walmart Amazon Microsoft
Annualised 
Returns

39.95% 9.78% 17.90% 12.08%
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Thematics signpost 
tomorrow’s megacaps

1980 1990 2000 2010 2020 2030

1 IBM Nippon T&T Microsoft Petrochina Microsoft

Which 
company 
is on its 

way to the 
top 10 ?

2 AT&T Bank of Tokyo-
Mitsubishi General Electric Exxon Mobil Apple

3 Exxon Industrial Bank 
of Japan NTT DoCoMo Microsoft Amazon

4 Standard Oil Sumitomo 
Mitsui Banking Cisco ICBC Google

5 Schlumberger Toyota Wal-Mart Wal-Mart Facebook

6 Shell Fuji Bank Intel ChinaConstruct
ion Bank Alibaba

7 Mobil Dai-Ichi Kangyo 
Bank Nippon T&T BHP Billiton Tencent

8
Atlantic 
Richfield IBM Exxon Mobil HSBC Johnson & 

Johnson

9 General Electric UFJ Bank Lucent 
Technologies Petrobras JP Morgan 

Chase

10 Eastman Kodak Exxon Deutsche 
Telekom Apple Exxon Mobil

The world mega caps over the last few decades

+ Leadership turnover is high: only 2–3 firms stay in the
global top 10 each decade

+ New themes create new mega caps and displace old leaders

+ The biggest gains come before dominance is achieved

Annualised performance of Nvidia since its IPO compared to 
more established mega caps

Sources: WisdomTree, Bloomberg. From 21/01/1999 to 10/10/2025 In USD.
Historical performance is not an indication of future performance and any investments may go 
down in value.

5Any company, stock, index, options, or futures symbols referenced herein are provided solely for illustrative purposes and shall not be construed as investment advice 

or a recommendation to buy, sell, or hold any security or financial instrument.



European Thematic 
Universe Trends

2.
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Source: WisdomTree. September 2025.

The WisdomTree thematic classification

DIVERSIFIED THEMATICS

TECHNOLOGICAL
SHIFTS

DEMOGRAPHIC AND SOCIAL 
SHIFTS

GEOPOLITICAL 
SHIFTS

ENVIRONMENTAL
PRESSURES

DISRUPTIVE 
TECHNOLOGIES

HYPER
CONNECTIVITY & 
DIGITALISATION

DEMOGRAPHIC 
SHIFTS

SOCIAL 
SHIFTS GLOBALISATION MULTI-POLARITY CLIMATE CHANGE & 

SUSTAINABILITY LIMITED RESOURCES

Artificial Intelligence &
Big Data Cloud Computing Aging Population Education Global Logistics China’s Rise Decarbonisation Agriculture &

Food

Rise of China Tech Millennials & Gen Z Equality, Inclusion & 
Diversity Political Polarisation Protect Biodiversity Natural Resources

Blockchain Cybersecurity Rise of the Middle Class Rise of Tension Sustainable Mobility Water

HealthTech Digital Health Rise of EM Consumer Near/Reshoring Sustainable Energy 
Production Nuclear

Industry 4.0 Digital Infrastructure Wellness Sustainable Energy 
Storage

Next Gen 
Communications

Fintech & Digitalisation
of Finance Sustainable Food

Quantum Computing Gaming & Entertainment Sustainable Cities

Robotics & Automation Internet of Things Sustainable Resource 
Management

Semiconductors Metaverse Extreme Events

Smart Materials & Nano 
Tech

Platforms & Digital 
Markets

Energy Transition 
Materials

Space Social Media & Media
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Energy, geopolitics, and technology drove European thematic investing in 2025

Source: Source: WisdomTree, Morningstar, Bloomberg. All data as of 31/12/2025 and based on WisdomTree's internal classification of thematic funds. ETFs are exchange traded funds. Performance table includes both 
exchange traded as well as open ended funds. Performance is based on monthly returns from Bloomberg and Morningstar. Historical performance is not an indication of future performance, and any investments may 
go down in value.

Top 5 themes by ETF flows in 2025 Top 5 themes by performance in 2025 
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Europe-domiciled thematic AUM evolution and ETFs’ market share is rising

Source: WisdomTree, Morningstar, Bloomberg. All data as of 31/12/2025 and based on WisdomTree's internal classification of thematic funds. AUM is assets under management. Performance
is based on monthly returns from Bloomberg and Morningstar More information on the WisdomTree Thematic classification can be found in the
Appendix. Historical performance is not an indication of future performance, and any investments may go down in value.
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Four themes to 
watch in 2026

3.
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Strategic Metals and Rare Earths
At the centre of technology, energy and national security.
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Rare Earths – Vitamins of modern industry
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Key Applications:

+ Rare earths are critical 
“technology metals” with 
unique magnetic and catalytic 
properties

+ Essential to advanced 
industries: electronics, EVs, 
renewables, medical 
equipment

+ Strategic to defence:
aerospace, missiles, radar, 
nuclear, and space systems

Source: MP Materials, BofA Global Research, WisdomTree as of 30 December 2024
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Source: Wood Mackenzie (base metals), Metals Focus (precious metals), WisdomTree. Forecasts from December 2025, using base forecasts (not Net Zero cases).
Forecasts are not an indicator of future performance, and any investments are subject to risks and uncertainties. 

Numerous metals are either in or heading into a supply deficit already. This 
creates investment opportunities
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Nuclear Energy
A sustainable energy source for powering tomorrow’s technologies.

WisdomTree Webinar | Thematic investing in 2026 14



The world’s rapidly rising energy needs create an exciting opportunity for nuclear 
energy

WisdomTree Webinar | Thematic investing in 2026

Source: USNI News, 2022. WisdomTree, United Nations Climate Change Conference 2024. 

+ 31 countries have pledged to triple 
global nuclear capacity by 2050. 

+ Big tech companies are investing 
heavily in securing nuclear energy 
for data centres.

+ From uranium producers to 
developers of new technologies 

like small modular reactors, 
markets are excited about nuclear 
energy. 

The opportunity in nuclear energyThe USS Oregon teaches us a powerful lesson on energy 
independence

15



Current nuclear energy pipeline must expand rapidly to meet targets. This will 
create new deals and growth for uranium and nuclear energy companies

Source: World Nuclear Association, January 2026. MWe is megawatt electrical.
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European Defence
Investing in Europe's defence transformation.

WisdomTree Webinar | Thematic investing in 2026 17



Source: BAE Systems, 2025.

The Global Combat Air Programme says a lot about the opportunity

Requires collaboration
UK, Italy, and Japan

Takes time
Expected entry into service: 2035

Is cutting-edge
Defence and tech go together

WisdomTree Webinar | Thematic investing in 2026 18



Europe’s focus on defence will remain an enduring theme creating growth for 
defence companies

Source: European Defence Agency, data sourced in January 2026. 

WisdomTree Webinar | Thematic investing in 2026

+ Europe is moving toward 

defence self-reliance

+ Rising budgets are driving 
sector growth

+ Procurement within 
Europe is being prioritised

Why European defence?

19



Quantum Computing
From research to implementation. The quantum era is approaching.

WisdomTree Webinar | Thematic investing in 2026 20



Quantum advantage – key promise of quantum computers

Executive Director, Volkswagen Group Innovation
Dr. Nikolai Ardey

“Quantum computing is 

not something you 

simply buy and switch 

on. You must invest in 

talent, know where to 

apply it, and integrate it 

into a hybrid high-

performance computing 

environment”

Source: WisdomTree. Image from IBM available at https://www.ibm.com/thought-leadership/institute-business-value/public/static/images/Quantum-Report/Figure3.svg

Quantum ready 
Use case development

Quantum advantage
Use case commercialisation

21WisdomTree Webinar | Thematic investing in 2026
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+ Optimize portfolios & risk 
management

+ Price complex derivatives
+ Strengthen fraud detection & 

cybersecurity
+ Run real-time market simulations

Quantum computers could revolutionise many industries. This is why markets are 
excited

WisdomTree Webinar | Thematic investing in 2026

+ Accelerate drug discovery
+ Unlock cures via protein folding
+ Deliver precision medicine
+ Optimise clinical trials

+ Engineer carbon capture materials
+ Discover next-gen energy storage
+ Design eco-friendly chemicals
+ Model Earth’s climate with accuracy
+ Optimise renewable energy systems

Source: WisdomTree. 

Healthcare Climate change Finance

22
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WisdomTree’s 
Innovative ETF Range

23
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WisdomTree and thematic investing
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Source: WisdomTree, as of 30 November 2025.

2018
Launch of 1st

Thematic ETF

$6.8bn
Global Thematic 

AUM

13
Thematic UCITS 

ETFs

6
Leading Thematic 

Expert Partners

2021
Publication of Thematic 

Universe Whitepaper

2023
Publication of Multi-

Thematic Whitepaper
Followed by the launch of Multi-Thematic ETF:

WisdomTree Megatrends UCITS ETF | WMGT



How can investors use thematics in their portfolios

Source: WisdomTree.
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+ Strategic Holdings: what they believe in structurally, this includes the core of the portfolio which is a long-term holding
+ Tactical Holdings: what they believe in right now, these can change over the medium to short-term

In a well-diversified portfolio, investors allocate to:

26

A Core-Satellite portfolio is split between the core which represents the strategic asset 
allocation and the satellites which may be tactical holdings that aim to provide 
diversification and high growth potential.

This approach is well suited to a tactical use of thematic investments.

The Core-Satellite 
Approach

Thematic funds are designed to benefit from different trends changing the world in the long 
term. Building a portfolio along with a diversified core of thematic funds could be an 
innovative way to identify and invest early in the mega caps of tomorrow.

This approach is well suited to a strategic use of thematic investments.

The long-term core 
approach



For Financial Professionals Only

For Financial Professionals Only

Tune in to our podcast on the hottest thematic ideas

Discussing the 'big' megatrends disrupting the future.

+ Hosted by

+ Christopher Gannatti, Global Head of Research

+ Mobeen Tahir, Director of Macroeconomics and Thematic Research
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Thematic Investing: Key takeaways and next steps

Source: WisdomTree

WisdomTree’s single and 
multi-thematic ETFs offer 
smart solutions for 
investors 

Thematic investing helps 
capture long term growth 
opportunities

Numerous themes are 
currently offering exciting 
opportunities 
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Questions

WisdomTree Webinar | Thematic investing in 2026 32



Important information (1/2)

Marketing communications issued in the European Economic Area (“EEA”): This document has been
issued and approved by WisdomTree Ireland Limited, which is authorised and regulated by the Central
Bank of Ireland.

Marketing communications issued in jurisdictions outside of the EEA: This document has been issued
and approved by WisdomTree UK Limited, which is authorised and regulated by the United Kingdom
Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as
applicable). Our Conflicts of Interest Policy and Inventory are available on request.

The content on this document has been prepared for a single client and is confidential information,
which is not to be copied or re-produced for any purposes without written agreement from
WisdomTree. Past performance is not a reliable indicator of future performance. Any historical
performance included in this document may be based on back testing. Back testing is the process of
evaluating an investment strategy by applying it to historical data to simulate what the
performance of such strategy would have been. Back tested performance is purely hypothetical and
is provided in this document solely for informational purposes. Back tested data does not represent
actual performance and should not be interpreted as an indication of actual or future performance.
The value of any investment may be affected by exchange rate movements. Any decision to invest
should be based on the information contained in the appropriate prospectus and after seeking
independent investment, tax and legal advice. These products may not be available in your market
or suitable for you. The content of this document does not constitute investment advice nor an offer
for sale nor a solicitation of an offer to buy any product or make any investment.

An investment in exchange-traded products (“ETPs”) is dependent on the performance of the
underlying index, less costs, but it is not expected to match that performance precisely. ETPs involve
numerous risks including among others, general market risks relating to the relevant underlying index,
credit risks on the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks,
inflationary risks, liquidity risks and legal and regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as,
an advertisement or any other step in furtherance of a public offering of shares in the United States or
any province or territory thereof, where none of the issuers or their products are authorised or
registered for distribution and where no prospectus of any of the issuers has been filed with any
securities commission or regulatory authority. No document or information in this document should be
taken, transmitted or distributed (directly or indirectly) into the United States. None of the issuers, nor
any securities issued by them, have been or will be registered under the United States Securities Act of
1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on
publicly available information. Although WisdomTree endeavours to ensure the accuracy of the content
in this document, WisdomTree does not warrant or guarantee its accuracy or correctness. Any third
party data providers used to source the information in this document make no warranties or
representation of any kind relating to such data. Where WisdomTree has expressed its own opinions
related to product or market activity, these views may change. Neither WisdomTree, nor any affiliate,
nor any of their respective officers, directors, partners, or employees accepts any liability whatsoever
for any direct or consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or
current expectations with regards to the performance of certain assets classes and/or sectors. Forward
looking statements are subject to certain risks, uncertainties and assumptions. There can be no
assurance that such statements will be accurate and actual results could differ materially from those
anticipated in such statements. WisdomTree strongly recommends that you do not place undue
reliance on these forward-looking statements.

WisdomTree Webinar | Thematic investing in 2026 33



Important information (2/2)

WisdomTree Issuer ICAV

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT
Issuer is an umbrella investment company with variable capital having segregated liability between its
funds organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and
authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an Undertaking for
Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland and shall issue a
separate class of shares ("Shares”) representing each fund.

The Fund is described in a Key Information Document (KID) or Key Investor Information Document
(KIID) for UK investors, and the prospectus of WT Issuer (“WT Prospectus”). A copy of the WT Prospectus
and the KID / KIID is available, for EEA/UK only, in English at www.wisdomtree.eu. Where required
under national rules, the KID will also be available in the local language of the relevant EEA Member
State. Investors should read the WT Prospectus before investing and should refer to the section of the
WT Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the
Shares.

The summary of investor rights associated with an investment in the fund is available in English on
WisdomTree Europe’s website. WisdomTree Management Limited may decide to terminate the
arrangements made for the marketing of its collective investment undertakings. In such circumstances,
shareholders in the affected EEA Member State will be notified of this decision and will be provided
with the opportunity to redeem their shareholding in the fund free of any charges or deductions for at
least 30 working days from the date of such notification.

MSCI Data

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI 
ESG Research LLC, or their affiliates (“MSCI”), or information providers (together the “MSCI Parties”) 
and may have been used to calculate scores, signals, or other indicators. The Information is for internal 
use only and may not be reproduced or disseminated in whole or part without prior written permission. 
The Information may not be used for, nor does it constitute, an offer to buy or sell, or a promotion or 
recommendation of, any security, financial instrument or product, trading strategy, or index, nor 
should it be taken as an indication or guarantee of any future performance. Some funds may be based 
on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under 
management or other measures. MSCI has established an information barrier between index research 
and certain Information. None of the Information in and of itself can be used to determine which 
securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user 
assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party 
warrants or guarantees the originality, accuracy and/or completeness of the Information and each 
expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any 
errors or omissions in connection with any Information herein, or any liability for any direct, indirect, 
special, punitive, consequential or any other damages (including lost profits) even if notified of the 
possibility of such damages.
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WisdomTree.eu
+44 (0) 207 448 4330

Thank you.

For Financial Professionals Only

WisdomTree.eu
+44 (0) 207 448 4330

For more information about thematic investing and 
thematic ETFs, please visit:

WisdomTree.eu/Megatrends
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