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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options or by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed
funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008
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Turning off noise, turning on insights
for the capital markets industry
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The Future of Wealth: How Al Is Reshaping Financial Advisory

From automation to predictive insights, Al is accelerating the evolution of advisory services. This session breaks down
the strategic advantages leaders can leverage right now.
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Al is approaching the capabilities of financial analysts

Al is often comparable to human analysts in some areas, though performance
can vary depending on the task and context

You can offload time-consuming but mission-critical operations like portfolio
monitoring — freeing time for higher value-added activities
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Moving away from prompts

Asset and Wealth managers are moving away from one-liner prompts, towards
detailed “scope of work” directives to unleash Al on complex tasks

A 3-pages Word doc on Portfolio Monitoring... ...can be run on a daily basis for position review

SENIOR EQUITY STRATEGY: SHORT BASKET FOR RISK-OFF REGIME
EXECUTIVE SUMMARY
Macro Context & Thesis:

Current regime: Market pricing 96.85% probability of 25 bps Fed cut by Dec 2025 (Polymarket,
Jan 15, 2026), representing extreme dovish positioning that creates asymmetric repricing risk if
"higher-for-longer" narrative reasserts

Stress scenario: 10Y UST +25-50 bps (to 4.43-4.68%), VIX +5-10 pts (to 21-26), HY OAS +25-75
bps (to 300-350 bps) translates to ~5-7% SPX drawdown with amplified impact on High Beta 1,
Volatility 7, Quality | factors

Catalyst timing: Year-end 2026 institutional profit-protection meets Al monetization scrutiny
as enterprises reassess ROl on FY2026-2027 budgets; higher rates stress FCF-negative names
requiring capital markets access

Expected downside: Portfolio-weighted average -12.5% (1-month) to -18.7% (3-month) under
stress; portfolio beta ~2.0x implies 2-3x amplification vs SPX -6% base case

Factor tilt: Emphasize high beta (avg 2.0x), high volatility (avg 52%), moderate negative rate
sensitivity to capture both equity and duration stress

Fundamental fragility: 60% of basket has negative or marginal TTM FCF; EV names face near-
term refinancing needs; all have unresolved business model economics

Narrative vulnerability: Al exposure faces monetization scrutiny (PLTR, NVDA, SNOW, DDOG);
EV lacks profitability path (LCID, RIVN); crypto has regulatory overhang (COIN)

Crowding risk: NVDA, TSLA, PLTR have VIP-style institutional concentration vulnerable to de-
grossing; retail/momentum ownership amplifies technical fragility

DELIVERABLE 1: SUMMARY TABLE (RANKED BY VULNERABILITY SCORE)

SHORT Basket: Ranked Vulnerabllity Analysls

SHORT Basket: Ranked Vulnerability Analysis ( Download [ Expand
Rank Ticker

PLTR:NYSE Al/Data Analytics

COIN:NASD Crypto Infrastructure

LCID:NASD EV Manufacturing

RIVN:NASD EV Manu
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How are Leading Wealth Managers using Al?

Global institutions are offloading an increasing set of tasks to Al, allowing
Advisors to focus on strategic advice and business development

® Automating prep work Generate pre-meeting briefs

® Improving Personalization Use Customer ‘logs’ to achieve personalization for each Customer
® Answering customer queries ‘what do you think about this new bond?’

® Drafting Customer updates bespoke, focused updates drafted along your guidelines

® Discovering new ideas original Al content, across all asset classes

®  Providing Early Warnings monitor whether a position is performing in line with expectations

suggest changes or replacements

® Reviewing Portfolios review a portfolio’s risk levels, positions make up, and performance
suggest amendments

® Anycomplex task any complex task Advisors conduct regularly for their Customers



Experience Al in Action

What follows is a live demonstration on Reflexivity's applications for delivering
insights, automating portfolio reviews, and enabling proactive client guidance

Start your investment analysis

£ Ask Alfred  [a) Document Search

Best for hard, complex questions that require deep thinking and analysis with data from a wide range of sources.

+ Mode ¢ Auto ~
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