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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including
spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFETC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated
investment risks, charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is
suitable for your particular circumstances and, as necessary, seek professional advice.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

As with all investments, your capital is at risk
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https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf




This material is intended for HK investors only

GI.OBAIL X

by Mirae Asset

Strategic Investment Takes You Through
Bull and Bear Markets

Jeff Huang

ETF Research Analyst
Mirae Asset Global Investments (Hong Kong) Limited

January 2025

Mirae Asset Global Investments (Hong Kong) Limited | All numbers are approximate



This material is intended for HK investors only

About Us

i 7\
GILOBAL X L
by Mirae Asset . t/ G //
Thematic Growth = Income L= == =1 Core Commodity %

0 0 0000000 (]
O 0 00000000
Empower Investors with Intelligent ETF Solution . .co2o 000000 o) %
OO OOOOOOOOOOOOOOO OO
o 0O 000000 O O
O O OOO OOOOOOOOOO (o] o oOOO
= A New York'based ETF ©6°6°0°0° 0 .0°0% o0 o
O 0O (o] O 00O (o] 0O 0 0 0 000 O
provider founded in 2008. oo, o oo g essersmate o 610
0O 0 0000000000 [oJ{e )} [eJ{eJe) (o] O O 0O 000000000000 O0O0O0
0O 0 0000000000 (o) ¢] O 0 O O O O O 0 0 0000000000000 O0O0
OOOOOOOOOOOOOOOOOOOOOO o (o] OO (o] OOOOOOO OoOOOOOoOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO OOOO
7 0O 0000000000 0 0 0000000000000 0000O0O0O0.0 O
= For more than a decade, our ¢ goooooooooo oooooooigoooo oooogogogogogogogogogoo o ° C'oo ET F s G I ob al I
mission has been 2 RGO ococococeccoceo (D) Korea y
. . . 626°0C00%0%0°0C0Co0%° éf’ﬁ 0.0 o
empowering investors with 0260 ©50C000C0CeCC082Y onaaoo o A
= = O 0 O O 0O 0O O 0O 0O O 0O = apan
unexplored and intelligent 0 o googogogoo o0
solutions” oococddABV o © \gZoco oy Hong Kong SAR
00000 ©° India N/
O 0 0 0 OO0 Y H
. igtnam
= Became member of Mirae %0202 %, Vigt ar i U S 1 37 b
Asset Global Investments in 0220%° T n
201 8. ogogo o° Au%@%o
O O O 00000
. 5o Total ETFs AUM

= 12t Jargest global ETF
Provider?

Source: Mirae Asset, 30 September, 2024
#Source: ETFGI, August 2024

Founded in 1997, Mirae Asset is one of the largest independent financial group based in Seoul. We are global enterprise offers asset management expertise worldwide across 12

Global markets, where we take a collaborative approach in managing a fully diversified investment platform.
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What is Covered Call Strategy?
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Any stock, options or futures symbols displayed are for illustrative purposes This material is intended for HK investors onIy
only and are not intended to portray recommendations, or an invitation or

inducement to trade a particular financial instrument or to engage in an
Cove red Ca I I Strateg y Su mm a ry investment activity. There is a substantial risk of loss in trading futures and
— options. Past performance is not indicative of future results.

A covered call is an option strategy in which an investor sells a call option on stocks they already own.

Covered Call Strategy Payoff
@ Hang Seng Index stocks
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Covered Call Strategy Summary

A covered call is an option strategy in which an investor sells a call option on stocks they already own.

Covered Call Strategy Payoff - Covered Call Features
A ///
4
’/
_ // = Generates higher income versus the underlying security itself due
* e to the premiums received from selling call options.
g 7 :
; = Upside potential is capped in the event that the stock appreciates
beyond the strike price.
Asset Price ] . . . . . .
= Option premiums tend to increase during volatile markets, offering
—~ a potential risk management component.
= No additional downside protection beyond the premiums
received.
v
—"At-the-Money" Option Written === Reference Index
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[Scenario] Covered Call Performance by Different Market Direction

|
Reference Index is in an Uptrend

=== Reference Index e Covered Call
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Y Long Index outperforms
’/ beyond the premiums
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+7 [ 4% Premium
Pid Received
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50

Contract Initiation (2nd
last trading day of the
current month)

Short Call Strike
Price = $50 (ATM)

month)

At Option Expiration Date
(2nd last trading day of the next

Reference Index is in an Uptrend: Covered call would be
expected to underperform since its potential gain will be limited
to the premiums received.

| Reference Index is FIat/Choppy|

=== Reference Index === Covered Call
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At Option Expiration
Date (2nd last trading day
of the next month)

Contract Initiation
(2nd last trading day of
the current month)

Short Call Strike Price
= $50 (ATM)

Covered call would be expected to outperform if the reference index
price at contract initiation ends at the same price upon contract
expiration since its performance will be supported by the premium
income collected from selling monthly index calls.

This material is intended for HK investors only

Reference Index is in a Downtrend

= == Reference Index Covered Call
50
45 Gap signifies
premiums
received
40
35
S
\\\\
30 A
Contract Initiation (2nd At Option Expiration
last trading day of the Date (2nd last trading
current month) day of the next month)
Short Call Strike Price
= $50 (ATM)

For lllustration Purposes Only. Flat/Choppy market assumes no fluctuations below the strike price.
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Covered call would be expected to outperform if the reference
index falls throughout the life of the options contract due to the
covered calls potentially offsetting some losses.




[Scenario] China Market Strategy

If expecting strong market
rebound

/

If expecting market to remain
flat

Suite of China growth theme ETFs
would be a good choice.

However, Income seeker or risk-

averse investors also could enjoy

meaningful income by purchasing
covered call ETFs!

--->

Covered call ETFs are the most
attractive investment choice in
both absolute and relative return,
as these products continue to
provide premium income every
month

This material is intended for HK investors only

If expecting market fall
furthermore

Better to reduce exposure to
China asset.

Or, covered call ETFs could offer
high level of protection, thanks to
high premium income, as
witnessed in the 2023 down turn

Source: Mirae Asset Global Investment (Hong Kong) Limited

1. Covered call writing can limit the upside potential of the underlying security. Payments of distributions out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Any such distributions may result in an immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for future investment.
For lllustration Purposes Only. Flat/Choppy market assumes no fluctuations below the strike price.
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A Volatile Hong Kong Market in 2024
Hang Seng Index Performance

Market remain volatile as
investors await for more
evidence of policy

130
Monetary Policy: Potential

2 Trllion RMB Offshore implementation and
Rescue Package economic tumaround

420 === e
Govt Lowered Payment

Requirement for Home Weaker-than-
Purchase in Major Cities expected Execution

LR Chinese Sovereign of Property Policies

Funds Purchase
Equity ETFs
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China CPI and 1Q GDP Growth Missed Expectation package & Politburo

90

Consumption Data meeting

Below Expectations

Beat Expectation

"517" New
Property Policies

80
China Evergrande
Liquidation

70
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Source: Bloomberg, Mirae Asset, As of 29 November 2024
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The Investment Case of Covered Call Strategy in Hong Kong

[Income] Deliver appealing annualised income yield with monthly distribution plan (Monthly

distribution is not guaranteed and maybe from capital just in case)

Source: HSI Covered Call Index and HSCEI Covered Call Index outperformed the Hang Seng Index and Hang Seng China Enterprises Index since index inception in 24 Jun 2019. Data as of 31 Jan 2024.

Source: Hang Seng Indexes; Annualised Income yield has been over 10% for both HSI Covered Callindex and HSCEI Covered Call Index since index inception in 24 Jun 2019.
* Index yield is not equivalent to yieldfetum of the fund. Positive yield does not mean positive retum. Covered call writing can limit the upside potential of the underlying security. Payments of distributions out of capital or effectively out of capital amounts to a retum or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any such distributions may resultin an immediate reduction in the Net Asset Value per Share of the Fund and will reduce the capital available for

future investment.
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Any stock, options or futures symbols
[Income] Option Premium of HK Indexes Offers Decent Income Source

displayed are for illustrative purposes
only and are not intended to portray

recommendations, or an invitation or
. g inducement to trade a particular
50 Hong Kong Market Demonstrated Higher Volatility Over Past 3 Years financial instrument or to engage in an
45

investment activity. There is a
substantial risk of loss in trading futures

and options. Past performance is not
A indicative of future results.
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[Income] Option Premium of HK Indexes Offers Decent Income Source
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Call Option Premium with Various Reference Index
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Hang Seng Index Call Premium
Nikkei 225 Call Premium

Any stock, options or futures symbols
displayed are for illustrative purposes
only and are not intended to portray
recommendations, or an invitation or
inducement to trade a particular
financial instrument or to engage in an
investment activity. There is a
substantial risk of loss in trading futures
and options. Past performance is not
indicative of future results.

Monthly Average
(Since Jun 2019)

HSCEI: 2.8%
NASDAQ: 2.6%

HSI: 2.5%

Nikkei: 2.5%

KOSPI: 2.0%
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Any stock, options or futures symbols

[Income] Covered Call Strategies Provide Higher Income Yield* o intonind oo
-— recommendations, or an invitation or

inducement to trade a particular

Income Yield of HSCEI Covered Call Strategy vs Traditional Asset Classes financal instrument or to engage in an

investment activity. There is a
substantial risk of loss in trading futures
and options. Past performance is not

40.0% indicative of future results.
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Equity Dividend Yield (MSCI World) B Bond Yield (Bloomberg Global Aggregate) B HSCEI Covered Call Premium
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[Protection] Hong Kong Market Has Been Volatile In the Past Decade

25%

B Hang Seng Index
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-15% <X <-12.5%

mHang Seng China Enterprises Index

-12.5% <X <-10%

-10% <X <-7.5%

Historical Monthly Return in Past 10 Years

-7.5% <X <-5%

I ull =m

5% < X <-2.5%
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Any stock, options or futures symbols
displayed are for illustrative purposes
only and are not intended to portray
recommendations, or an invitation or
inducement to trade a particular
financial instrument or to engage in an
investment activity. There is a
substantial risk of loss in trading futures
and options. Past performance is not
indicative of future results.

5% <X < 7.5%

7.5% < X< 10%

10% < X< 12.5%

>15%

12.5% <X <15%
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Global Covered Call Leader for More Than a Decade
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Gold [2010]
Canadian Large Cap [2011]

Canadian Banks [2011] {i\}}
Canadian Oil & Gas [2011] |
Asset Allocation [2019]
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UNITED STATED

Hang Seng Index [2024]
Hang Seng Chinese
Enterprises Index [2024]

NASDAQ 100 [2013]
S&P 500 [2013]
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SOUTH KOREA
g-— -
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Any stock, options or futures symbols
displayed are for illustrative purposes
only and are not intended to portray
recommendations, or an invitation or
inducement to trade a particular
financial instrument or to engage in an
investment activity. There is a
substantial risk of loss in trading futures
and options. Past performance is not
indicative of future results.
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Disclosures

This document is provided for information and illustrative purposes and is intended for your use only. It is not a solicitation, offer or recommendation to buy or sell any
security or other financial instrument. The information contained in this document has been provided as a general market comm entary only and does not constitute any
form of regulated financial advice, legal, tax or other regulated service.

The views and information discussed or referred in this document are as of the date of publication. Certain of the statements contained in this document are statements of
future expectations and other forward-looking statements. Views, opinions and estimates may change without notice and are based on a number of assumptions which
may or may not eventuate or prove to be accurate. Actual results, performance or events may differ materially from those in such statements.

Investment involves risk. Past performance is not indicative of future performance. It cannot be guaranteed that the performance of the Fund will generate a return and
there may be circumstances where no return is generated or the amount invested is lost. It may not be suitable for persons unfamiliar with the underlying securities or
who are unwilling or unable to bear the risk of loss and ownership of such investment. Before making any investment decision, investors should read the fund’s offering
document for details and the risk factors. Investors should ensure they fully understand the risks associated with the Fund and should also consider their own investment
objective and risk tolerance level. Investors are advised to seek independent professional advice before making any investment. We accept no liability for a loss arising
from the use of this document.

Information and opinions presented in this document have been obtained or derived from sources which in the opinion of Mirae Asset Global Investments (Hong Kong)
Limited (“MAGIHK”) are reliable, but we make no representation as to their accuracy or completeness. We accept no liability for a loss arising from the use of this
document.

Products, services and information may not be available in your jurisdiction and may be offered by affiliates, subsidiaries and/or distributors of MAGIHK as stipulated by
local laws and regulations. This document is not directed to any person in any jurisdiction where availability of this document is prohibited. Persons in respect of whom
such prohibitions apply or persons other than those specified above must not access this document. It is your responsibility to be aware of and to observe all applicable
laws and regulations of any relevant jurisdiction. Please consult with your professional adviser for further information on the availability of products and services within
your jurisdiction.

Issuer is Mirae Asset Global Investments (Hong Kong) Limited (“MAGIHK”) (Licensed by the Securities and Futures Commission for Types 1, 4 and 9 regulated activities
under the Securities and Futures Ordinance). This document has not been reviewed by the Securities and Futures Commission or the applicable regulator in the
jurisdiction which this document is posted and no part of this publication may be reproduced in any form, or referred to in any other publication, without express written
permission of MAGI HK.

Authors and Speaker: Huang Yimin (Licensed by the Securities and Futures Commission for Types 1 and 4 regulated activities under the Securities and Futures
Ordinance). The author and his associate(s) do not hold the securities/fund mentioned in the presentation.

Copyright © 2025 Mirae Asset Global Investments All rights reserved. COM-2024-12-30-HK-R-MKT-webinar-CoveredCall
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