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Disclosure:

IB Global Investments LLC, a subsidiary of Interactive Broker Group Inc., the parent company of Interactive Brokers LLC, is a minority owner of Toggle Al.

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing
Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including
spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank
holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and
other factors may affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be
executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to
avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-111-623/2020

As with all investments, your capital is at risk
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Leveraging Al for EPS

Today we'll discuss an interesting use of Al — leveraging Al for EPS before the release date



Leveraging Al for EPS - the intuition

There is much we can learn about a company’s upcoming earnings by the earnings released by its

suppliers and customers
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Toyota, with its upcoming electric vehicles and existing
hybrid technology, competes with Tesla, especially in
markets where Tesla is aiming for more affordable options.

General Motors competes with Tesla in the electric vehicle
segment, particularly with its Chevrolet Bolt and electric
Hummer models.

Ford Motor Company competes directly with Tesla in the
electric vehicle market with its Mustang Mach-E and
upcoming electric F-150 Lightning.

Rivian targets the electric truck and SUV market
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TSMC is rumored to be a supplier for Tesla's custom-
designed hardware for autonomous driving, although direct
evidence might be speculative.

Panasonic is a key supplier of lithium-ion batteries for
Tesla's electric vehicles.

Albemarle supplies Tesla with lithium compounds for
battery production

Baidu's Apollo autonomous driving platform might
collaborate with Tesla on autonomous driving

tech jies. but direct supplier relationshir

Tesla's headquarters are in California, and it has significant manufacturing operations such as the Gigafactory in Nevada.

Tesla operates a Gigafactory in Shanghai, which is a major hub for its vehicle production and sales.

Tesla acquired Grohmann Engineering in Germany and is building a Gigafactory in Berlin, highlighting its strategic investment in the country.

Tesla has its European headquarters in the Netherlz

smbly plant in Tilburg
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Leveraging Al for EPS - the direction O

We are able to make statements on whether next quarter’s Sales/EBIT/EPS will be higher or lower
than the preceding quarter. Our accuracy ranges from 60% to 70%

TSLA EPS forecast for 2022-2024 period
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Leveraging Al for EPS - the S change

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended
to portray recommendations, or an invitation or inducement to trade a particular financial instrument or
to engage in an investment activity. There is a substantial risk of loss in trading futures and options.

Past performance is not indicative of future results.

We are able to make statements on the change in Sales/EBIT/EPS but this is a harder problem. Yet as
the picture shows below, we can catch moves ahead of when they happen

MSFT EPS forecast for 2022-2024 period

MSFT change in EPS (normalized) vs Toggle Forecast
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Leveraging Al for EPS - in practice o

The new Toggle Terminal will include our EPS forecasts for every stock in the Security Overview
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Income Statement Balance Sheet Cash Flow Annual Quarterly

Data from Refinitiv & Intrinio, $ USD

Total revenue

Cost of goods sold

Gross profit

Total operating expenses

Selling, General & Admin Expense
Resea Development Expense
Total operating income

Total other income
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Where can | get this?

GET IN TOUCH
support@toggle.ai

GET TOGGLE ON IBKR
Subscribe to Toggle on IBKR for free

https:/ /ndcdyn.interactivebrokers.com /sso/Login?action=TA_MARKET_DATA&loginType=1&serv
icelDT1=1065&servicelD2=1064&locale=en US&locale=en US

ASK US ABOUT TOGGLE TERMINAL
Go to toggle.ai and get in touch for a trial
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Thank you

Giuseppe Sette
giuseppe@toggle.ai

TODGGLE

TURN ON INSIGHTS. TURN OFF NOISE



Disclaimer

Note that past performance is not indicative of future performance

TOGGLE email briefings, newsletters, alerts, insights, and similar publications "Publications" do
not reflect any opinions of TOGGLE or its affiliates. Publications are meant for informational
purposes only, are not intended to serve as a recommendation to buy or sell any security in a
brokerage account or any platform and are not an offer or sale of a security nor an
endorsement or advertisement of the same. While TOGGLE seeks to ensure the accuracy of
the information it presents, it has no obligation and shall not be liable for errors in any data,
information, or Publications accessible through TOGGLE products or services. All investments
involve risk, and the past performance of a security or financial product does not guarantee
future results or returns. TOGGLE is not a broker-dealer nor an investment adviser, and makes
no representations or warranties, express or implied, and disclaims any and all warranties with
respect to any information accessible via any TOGGLE Publications or TOGGLE data.




