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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation risk
disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated investment risks,
charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is suitable for your particular
circumstances and, as necessary, seek professional advice.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank holidays. When
trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when

computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other factors may
affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than
anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid penalties under
any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-III-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
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Disclaimer

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the
ETF Facts or prospectus of the BMO ETFs before investing. Exchange traded funds are not guaranteed, their values change
frequently and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF’s prospectus.
BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the
risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a
separate legal entity from Bank of Montreal.

This presentation is for information purposes. The information contained herein is not, and should not be construed as, investment,
tax or legal advice to any party. Particular investments and/or trading strategies should be evaluated relative to the individual’s
investment objectives and professional advice should be obtained with respect to any circumstance.

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not
guarantees of performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions
that are believed to be reasonable, there can be no assurance that actual results will not differ materially from expectations.
Investors are cautioned not to rely unduly on any forward-looking statements. In connection with any forward-looking statements,
investors should carefully consider the areas of risk described in the most recent prospectus.

The viewpoints expressed by the Presenter represents their assessment of the markets at the time of publication. Those views are
subject to change without notice at any time. The information provided herein does not constitute a solicitation of an offer to buy, or
an offer to sell securities nor should the information be relied upon as investment advice. Past performance is no guarantee of future
results. This communication is intended for informational purposes only.

®/™Registered trademarks/trademark of Bank of Montreal, used under licence.
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Baby Boomers - a Quarter of Canada’s Population

Age Pyramid of the Canadian Population (2021)
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Source: Statistics Canada, Census 2021
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https://www12.statcan.gc.ca/census-recensement/2021/as-sa/98-200-X/2021003/98-200-X2021003-eng.cfm

Millennials are expected to outnumber Baby Boomers by 2029

Canadian Population bv Generation (2021)

number
12,000,000
Observed Projected
10,000,000 R . . R
- - \—'\
6,000,000
4,000,000
2,000,000
0

1996 2001 2006 2011 2016 2021 2026 2031 2036 2041 2046

~+—Baby boomers Generation X  =+—Millennials = Generation Z

Note: Data for 2026 to 2046 are population projections from the M1 medium-growth scenario and are based on the 2016 Census. For reasons of
comparability, the Census net undercoverage has been removed from the projected populations presented in this graph.

Source: Statistics Canada, Census 2021
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https://www12.statcan.gc.ca/census-recensement/2021/as-sa/98-200-X/2021003/98-200-X2021003-eng.cfm

Baby Boomers only 20% workforce

% of Working-age Canadian Population (15 to 64) by Generation (2021)

BEaby boomers
@B Generation X
aMillennials

O Generation Z

Source: Statistics Canada, Census 2021
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https://www12.statcan.gc.ca/census-recensement/2021/as-sa/98-200-X/2021003/98-200-X2021003-eng.cfm

The Good News - We're living longer

1,000 women aged 65 — over half will live to 90

Female rates from Canadian Pensioners' Mortality 2014 table with improvements to 2023
Number still alive

1,000 Ten years lafer, 929 are still-alive
105
7
800
By 90,
more than half
are still alive
600
400
) ||II
Age
100 105 110
THE GLOBE AND MAIL, SOURCE: CPM MORTALITY TABLE, COMBINED PRIVATE AND PUBLIC, WITH DATA SHARE

IMPROVEMENTS TO 2023 PLUS SIZE ADJUSTMENT. FRED VETTESE
Source: The Globe and Mail, March 7, 2023
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https://www.theglobeandmail.com/investing/personal-finance/retirement/article-retirement-planning-mortality/

The Bad News - Critical Iliness affects quality of retirement

1,000 men aged 65 — over half will live to 90, but only 39 of them without a
critical illness

What are the odds of surviving to 100 in reasonably good health?
Number of healthy versus sick men (starting with 1,000 healthy at 65)

@ Healthy Sick
1,000
800
600
400
) IIIII
65 70 75 80 85 90 95
THE GLOBE AND MAIL, SOURCE: CPM MORTALITY TABLE WITH IMPROVEMENTS TO 2023, CIA CRITICAL ILLNESS DATA SHARE

INCIDENCE TABLES, NOV. 2011. ASSUMING HALF THE DEATHS IN A GIVEN YEAR ARE PEOPLE WHO GOT SICK

Source: The Globe and Mail, March 7, 2023
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https://www.theglobeandmail.com/investing/personal-finance/retirement/article-retirement-planning-mortality/

FP Canada and IQPF - Probability of Survival
- 70 year old has a 25% chance of living to at least 94 (M) and 96 (F)

- Best practice — use probability assumption of outliving capital less than 25%

PROBABILITY OF SURVIVAL TABLE
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Source: FP_Canada Standards Council - April 30, 2023
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https://www.fpcanada.ca/docs/default-source/standards/2023-pag---english.pdf?sfvrsn=911e63c0_3

Rethinking Retirement - Aging in Place and Critical Care costs

- The majority of Canadians expect to age in place but care costs can add up
quickly depending on level of care needed

- Almost half of seniors 75+ have at least one disability, while one in three
Canadians aged 85+ reside in a long-term care setting

Agingin Place a

X . Market Income Important for Seniors
Potentially Costly Ambition

. 40 r $000 (2021)*
Continuous care 35 " -
needs T R R T Y .o.“‘.'f'o‘i’i‘ff.”.’.".".”.’?’i'
30
Continuous care
. 25 |
needs (modified) market sources
Moderate care 20 r l'].:.r..:...uug 64%
needs 15 |
Light care | Lffespan of 100 10 F 93% 93% 28%
needs m Lifespan of 85 g J l .
Health $ mns, capital 0 T — - T
ea i
Yy accumulation @ 65 yrs OAS-GIS Investment Retirement
CPP/QPP Employment
(0] 1 2 3 4 5
Sources: Scotiabank Economics. Assumes change Sources: Scotigbank Economics, Statistics Canada.
in homecare needs after age of 75 years. See Box 1. *Reflects median value among those 65 years+

receiving income source (% denoted).
Continuous Care — round the clock paid support in the home, Continuous caic

needs (modified) — 45 hours/week of paid support, Moderate Care — 22
hours/week of paid support, Light Care — 5 hours/week of paid support

BMO 9

Source: Scotiabank Global Economics research, JUly 6, 2023
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https://www.scotiabank.com/content/dam/scotiabank/sub-brands/scotiabank-economics/english/documents/insights-views/insightsandviews_2023-07-06.pdf

Canadian Seniors Income Type by Decile - 2020

Age 65 and Over, Income Composition by
Individual Income Decile, Canada, 2020

o
7% ;

| 2% | 11%

3%

® Employment Earnings 13%

H Private Retirement
Pensions, RRSP, RRIF

® Investment & Other Market
Income (e.g. alimony)

m Old Age Security (OAS)

39%

49%

| 3% |

N
0
H- “H

26%
35%
(=]

Median income  $12,500 $18,900 $22,300 $24,800 $29,000 $35,200 $42,900 $52,200 $66,700 $99,900

Guaranteed Income
Supplement (GIS)

m Canada Pension Plan &

Quebec Pension Plan

m Other Government 21%

Transfers

N
7]
X

15%

%

Income Decile 1 2 3 4 5 6 7 8 9 10

Income sources by share of total individual income before-tax. Excludes persons with negative self-employment earnings.
Source: Statistics Canada, Canadian Income Survey 2020 microdata.

Source: Canadian Seniors income type by Decile, Maaranen, R., Stapleton - Nov 2023
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https://openpolicyontario.s3.amazonaws.com/uploads/2023/12/Canadian-Seniors-Income-type-by-decile.pdf

Biggest Potential Financial Shocks in Retirement

Widowhood/
Dwvorce
- Long-term care
- o
z Home
3 MAINtENance Medical costs
- ° .
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:"""" Inflation/
Iy s,f..o.ms Tt
§
&
£

A
© 9 0,© O

Source: Society of Actuaries, Shocks and Unexpected Expenses in Retirement - January 2016
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https://www.soa.org/globalassets/assets/Files/Research/Projects/research-2016-shocks-unexpected-expenses.pdf

Longevity Literacy

o

WEF report — Living Longer, Better:

Understanding Longevity Literacy —

June 2023

Quality of Life
Purpose

Financial resilience

The younger
generation is
likely to support
the older — “Bank
of Mum and Dad”

\\has closed /
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Canadians who are debt-free*
1999 2005 2019

32.7% 30.6% 30.2%

S

—

~

\ Source: Statistics Canada: survey of Financial Security (2620)

Adult kids are spending thousands a year

N

to support parents who didn’t save enough for retireme

ROB CARRICK >  PERSONAL FINANCE COLUMNIST
PUBLISHED JUNE 7, 2023

The amount of financial help provided by adult kids varies widely
— the bookends are the 1.4 per cent of participants paying
$100,000 and up per year and the 14.5 per cent paying $1,000 or
less. In between, we have about 27.5 per cent paying between
$1,000 and $5,000, 24 per cent paying $5,000 to $10,000 and
about 29 per cent paying $10,000 to $50,000.

)

Source: Globe and Mail - Rob Carrick, June 7, 2023/
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https://www3.weforum.org/docs/WEF_Living_Longer_Better_Understanding_Longevity_Literacy_2023.pdf
https://www3.weforum.org/docs/WEF_Living_Longer_Better_Understanding_Longevity_Literacy_2023.pdf
https://www.theglobeandmail.com/investing/personal-finance/young-money/article-adult-kids-supporting-parents-financially-retirement/#:~:text=Age%2060%20and%20up%20seems,cent%20paying%20%241%2C000%20or%20less.
https://www150.statcan.gc.ca/n1/daily-quotidien/201222/t003b-eng.htm

Retirement readiness of 3 million (55 - 64) soon to retire

Retirement-ready
High retirement readiness

429,600 households can

retire with confidence

At risk

Low retirement readiness

1,110,100 households are at risk
of not being able to financially sustain
their retirement lifestyle

Percentage of
near-retirees

BMO 90 | Exchange Traded Funds

Confident but cautious

Medium retirement readiness

540,000 households can

afford retirement but will need
to compromise on their quality
of lifestyle

Primarily public-
system supported

Very low retirement readiness

924,000 households will need
to rely on public retirement income
streams such as CPP to sustain
their retirement

y B

Retirement-ready

429 600 households can retire with
confidence (14% of near-retireses)
They have over $200,000 in financial
assets and typically own their primary
residence. Almost all of them can abscrb
unexpected costs, such as long-term
care. Thnis cegmentiz we SSrvec by
financial advisors, with the adviscry

D EnNnN Ng process incressing ther eve
ofretirement corfidencs.

Confident but cautious

540.000 households can afford
retirement but will need to
compromise on their quality of
lifestyle (18% of near-retirees)
They have petwesen £§200000C anc
€900.000 in fimnancial assets and
many own their primary residence.
Imorovaed plarning acvice. bettsr
investment products, and accessible
home equity release (HER) products
could substantally improwve this
segments quality of living during
retirement. Furthermore. innovative
insurance products that can support
large. urexpecisd costs will nelp this
cegment be more Tnarcially sscurs in
the later stage=s.

Source: Deloitte, Running out of time - December 1, 2023
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https://www2.deloitte.com/ca/en/pages/financial-services/articles/running-out-of-time.html
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Comparison Screener Proposal Generator
Select and evaluate multiple BMO ETFs and Quickly find ETFs that meet your needs using a Create customized portfolios using BMO ETFs
BMO mutual funds, plus other Canadian ETFs comprehensive search of all Canadian listed
and mutual funds, based on performance, fees, ETFs
risk, and more to find the right solution for your
portfolio.

COMPARE FUNDS GET STARTED GET STARTED

BMO 9 Exchange Traded Funds INSIGHTS

BMO 9® ‘ Exchange Traded Funds


http://www.etfmarketinsights.com/

	Slide 1
	Slide 2: Disclaimer
	Slide 3
	Slide 4: Canadian Population by Generation (2021)
	Slide 5:  Baby Boomers only 20% workforce 
	Slide 6: The Good News – We’re living longer
	Slide 7: The Bad News – Critical Illness affects quality of retirement 
	Slide 8: FP Canada and IQPF – Probability of Survival 
	Slide 9: Rethinking Retirement – Aging in Place and Critical Care costs
	Slide 10: Canadian Seniors Income Type by Decile – 2020
	Slide 11: Biggest Potential Financial Shocks in Retirement
	Slide 12: Longevity Literacy
	Slide 13: Retirement readiness of 3 million (55 – 64) soon to retire
	Slide 14: www.etfmarketinsights.com

