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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the Options Clearing Corporation risk
disclosure document titled Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, including spreads, will incur multiple transaction
costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, please read the
CFTC Risk Disclosure. For a copy visit your local Interactive Brokers Website.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or solicitation. All investors should review and consider associated investment risks,
charges and expenses of the investment company or fund prior to investing. Before acting on this material, you should consider whether it is suitable for your particular
circumstances and as necessary, seek professional advice.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a visit copy your local Interactive Brokers Website.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone differences and bank holidays. When
trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed funds must be considered when

computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers Trader Workstation are designed to help you limit your loss and/or lock in a profit. Market conditions and other factors may
affect execution. In general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either be executed at a different price than
anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which may be relied upon to avoid penalties under
any federal, state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC

Interactive Brokers Canada Inc - Is a member of the Canadian Investment Regulatory Organization (CIRO) and Member - Canadian Investor Protection Fund
Interactive Brokers (U.K.) Limited is authorised and regulated by the Financial Conduct Authority. FCA Register Entry Number 208159

Interactive Brokers Ireland Limited is regulated by the Central Bank of Ireland. CBI, reference number C423427

Interactive Brokers Australia Pty. Ltd. - ABN 98 166 929 568 is licensed and regulated by the Australian Securities and Investments Commission AFSL: 453554
Interactive Brokers Singapore Pte. Ltd. - Is licensed and regulated by the Monetary Authority of Singapore. MAS, Licence No. CMS100917

Interactive Brokers Hong Kong Limited is regulated by the Hong Kong Securities and Futures Commission, and is a member of the SEHK and the HKFE
Interactive Brokers India Pvt. Ltd. member: NSE, BSE, SEBI. Regn. No. SEBI Registration No. INZ000217730; NSDL: IN-DP-NSDL-301-2008

Interactive Brokers Central Europe Zrt. is licensed and regulated by the Central Bank of Hungary (Magyar Nemzeti Bank) under no. H-EN-III-623/2020

As with all investments, your capital is at risk



https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
https://www.nfa.futures.org/members/member-resources/files/security-futures-disclosure.pdf
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Seeking High Monthly Income & Tax Efficiency — Know Your Options

March 2024

Please see disclosures at the end of the presentation
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About NEOS Investments

II Enhanced solutions for traditional
and emerging asset classes

NEOS is a global asset
manager that utilizes
quantitative approaches to

Decades of experience developing
2 and managing yield enhancement

deliver yield enhanced and and risk mitigation strategies

risk mitigated investment

solutions Data-first approach to creating
3 innovative and purposeful

investment solutions

NEOS leaders have proven track records of success in
today’s financial markets
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The Value of Utilizing Options-Based Strategies

A unigue and liquid way to navigate the challenges of our current markets, while
aiming to deliver outcomes desired by investors such as income generation,
downside hedging, and strong risk-adjusted returns.

Downside Hedging

Income Generation Lower Correlation Enhanced Tax Efficiency

Options-based
strategies, like protective

Investors may increase Options-based solutions Index options are
the income generating may be less sensitive to classified as Section 1256
potential of their traditional market risk contracts, which are
portfolios through call factors such as credit, subject to lower 60/40
and put writing duration, inflation, and tax rates

commodity risk

puts, may offer risk
mitigation in falling
markets
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Harnessing Nasdaq-100 Index (NDX) Volatility

VXN vs VIX Index
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Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment
activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.



Current options-based products are lacking

Many current options-based products only provide a one-dimensional solution
such as income generation or downside protection via passive management.

current State

Next Evolution

One-dimensional

Most options-based products only
offer one potential benefit (i.e,,
Income generation or downside
hedge, rather than both)

Passively Managed

Passively managed strategies
may be more sensitive to rapidly
changing market conditions

1

Multi-dimensional

NEOS options-based solutions are
designed to generate income,
mitigate risk/volatility AND offer
compelling total returns in tax
efficient product offerings

Actively Managed

A data-driven approach utilizing
systematic, rules-based active
management aims to enhance
iInvestor outcomes throughout
different market cycles
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Flows Into Options-Based ETFs Are Growing Quickly

ETF Central Aggregate Data of 368 Funds (as of 3/7/2024) Reasgn:lwhy we believe it has grown
so quickly
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Traditional 60/40 portfolios are
lbecoming more and more obsolete
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Investors need strategies that can play
defense and offense, while also pursuing
higher yields

(0

1M 3M YTD 1Y 3Y

Options-based funds may reduce the
complexity of trading options while
aiming to provide numerous benefits

Source: https://www.etfcentral.com/segments/options-strategies

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations, or an invitation or inducement to trade a particular financial instrument or to engage in an investment
activity. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.




Pairing Tax Efficiency with Income Generation

Pursuing tax efficient monthly income from multiple sources may allow investors to

seek high net after-tax yields from income-focused investments

Harvesting Losses

* Harvesting portfolio losses may
allow a portion of monthly
distributions to be classified as
“Return of Capital” (RoC)

 ROC distributions are not taxable in
the year they're received

 ROC is not classified as realized
Income nor profits

Index Option Contracts

* Classified as Section 1256 contracts

* Many other option securities (i.e.,
equity linked notes, ETF options, FLEX
options, swaps, and more) are
subject to ordinary income tax rates

» Section 1256 products are subject to
special 60% long-term [ 40% short-
term tax treatment

Tax Efficient Exposures @

« EqQuity dividends
o Treated as qualified dividend
income (QDI)
o QDI tax rates range from 0-20%
(per 2023 guidelines) based on
an investor’s tax bracket

 T-Bill interest payments
o T-Bills are exempt from state
and local taxes
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The Yield You See Isn’t Always the Yield You Get

We believe understanding net after-tax yield is crucial when evaluating income-focused
strategies, especially those utilizing options overlays.

Assuming a pre-tax 10% distribution yield for each hypothetical portfolio,
after-tax yield is shown in each pie chart based on the tax classifications of the different securities

10% Qualified
m 60% Options Dividends
Income (Non-
Index Options)

m 100% Ordinary
Income

6.98% e 8.69%

Options)

6.3%

m 40% Qualified

Dividends 60% Options
Income (RoC)
Ordinary Income Portfolio : s : sk
Tax Rate Equity Income Portfolio: Equity Income Portfolio
(Examples below) (ScllightYI' ax Efficiency) Tax Rate (Tax Efficient) Tax Rate
REITs Options Income Options Income 27%
- . 37% (Index Options) (60% LT [ 40% ST)
_ o (Non-Index Options)
Fixed Income Payments 37% — —
Qualified Dividends 20%
Options Income ualified Dividends 20% .
(ngn_mdex Options) Q Return of Capital (RoC) Tax Deferred

*In this portfolio, 60% of the distribution was offset via portfolio losses which allowed this portion of the distribution to be classified as a “Return of Capital” (RoC). RoC is non-taxable
in the year it’s received because it's not considered as realized income nor profits. Over time RoC may reduce an investors cost basis in a fund and upon the sale of shares they
may be taxed at long term rate (20%).

For illustrative purposes only. This hypothetical scenario does not reflect the experience of any investor and should not be relied on for investment decisions. NEOS ETFs may
incorporate tax loss harvesting within their portfolios to maximize realization of losses to offset gains when applicable. Market conditions may limit the ability to generate tax losses.




NEOS Investments, LLC

13 Riverside Ave,
Westport, CT 06880

Please see disclosures at the end of the presentation
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