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Options involve risk and are not suitable for all investors. For information on the uses and risks of 
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled 
Characteristics and Risks of Standardized Options by visiting ibkr.com/occ. Multiple leg strategies, 
including spreads, will incur multiple transaction costs.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial 
investment. Before trading futures, please read the CFTC Risk Disclosure. For a copy visit 
interactivebrokers.com. 

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or 
solicitation. All investors should review and consider associated investment risks, charges and expenses 
of the investment company or fund prior to investing. Before acting on this material, you should consider 
whether it is suitable for your particular circumstances and as necessary, seek professional advice. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange 
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange 
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on 
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC’s Trader Workstation are designed to help you 
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution.  In 
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order 
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of 
future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to 
portray recommendations.

•IRS Circular 230 Notice: These statements are provided for information purposes only, are not 
intended to constitute tax advice which may be relied upon to avoid penalties under any federal, 
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

•Interactive Brokers LLC is a member of NYSE FINRA SIPC

Disclosure:

https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
http://www.nyse.com/
http://www.finra.org/
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About Volos
• Volos was founded in 2014 as a software company aspiring to provide greater 

transparency and tooling around options trade structuring and systematic options 

strategies.

• Volos identified the opportunity to develop a robust options strategy development 

engine and became an index provider in 2019.

• Index provider of 6 ETFs (2 additional going live in 4Q) across 3 ETF issuers.

• In 2022, Volos exposure their strategy development engine as a no-code solution.

• Recently launched AI functionality that combines GPT and Volos’ engine to streamline 

the development of options strategies using our tool and educate users on how to create 

strategies using Volos.

• In the process of developing a Lite version of Volos for retail investors and advisors to 

more easily develop, test, and implement options strategies.
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About Jeff Corrado

• Board Member (2015) and Director of Operation at Volos (operational since 

2018).

• Works directly with asset managers and options practitioners to design ETF 

strategies and custom solutions for clients.

• Specializes in key market areas such as small cap stocks, options & volatility 

strategies, AI/Machine Learning, and Alt Data.

• Passionate about the transformation and analysis of unconventional data 

types to create novel alpha sources in the market.

• Currently working to develop AI-driven investment strategies for the retail 

investor and RIA community.
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Predicting volatility in the 
Nasdaq-100 using tone of voice 
(Nasdaq.com)



444

Options-based strategies are becoming mainstream
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Software Demo
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Case Study: Creating AI factor exposure using 
options for different investment objectives
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Study Overview
• Volos built and analyzed a set of strategies combining index options and 

Semiconductor ETF options to achieve different investment objectives
• Given Semiconductor ETFs contains a large constituent weighting of GPU 

providers, chips essential to the ongoing computational power that 
enables AI, Volos sought to develop strategies that provide AI factor 
exposure.

• Volos focused on three primary investment objectives - income generation, 
upside exposure, and downside protection.

• The inclusion of index options allows for a cost and risk effective 
expression of an AI factor exposure.
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Income

SEMI ETF
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Income

Disclaimer: Any trading symbols displayed are for illustrative purposes only and are not intended to portray 
recommendations. Past performance is not necessarily indicative of future results.
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Upside Exposure

SEMI ETF
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Upside Exposure

Disclaimer: Any trading symbols displayed are for illustrative purposes only and are not intended to portray 
recommendations. Past performance is not necessarily indicative of future results.
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Downside Protection

SEMI ETF

SEMI ETF
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Downside Protection

Disclaimer: Any trading symbols displayed are for illustrative purposes only and are not intended to portray 
recommendations. Past performance is not necessarily indicative of future results.
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Kevin’s Turn / Q&A
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Disclaimer
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The documents provided contain statements related to our future business and financial performance and future events or developments involving Volos that may constitute forward-
looking statements.  These statements may be identified by words such as "expect," "look forward to," "anticipate" "intend," "plan," "believe," "seek," "estimate," "will," "project" or words of 
similar meaning. We may also make  forward-looking statements in other reports, in presentations, in material delivered to unitholders and in press releases. In addition, our 
representatives may from time to time make oral forward-looking  statements. Such statements are based on the current expectations and certain assumptions of Volos' management, of 
which many are beyond Volos' control. These are subject to a number of risks,  uncertainties and factors. Should one or more of these risks or uncertainties materialize, or should 
underlying expectations not occur or assumptions prove incorrect, actual results, performance or  achievements of Volos may (negatively or positively) vary materially from those described 
explicitly or implicitly in the relevant forward-looking statement. Volos neither intends, nor assumes any  obligation, to update or revise these forward-looking statements in light of 
developments which differ from those anticipated.

Neither Volos Portfolio Solutions LLC nor any of its principals, directors, employees or representatives (collectively, “Volos Portfolio Solutions”) is providing you any investment advice 
through your use of  our website or our software. Volos Portfolio Solutions is not an investment adviser, and is not registered with the Securities and Exchange Commission or any state 
regulator, and by using the Volos  Portfolio Solutions website or software you will not be an advisory client of, or otherwise have an advisory relationship with, Volos Portfolio Solutions. 
Volos Portfolio Solutions does not endorse or  recommend the purchase or sale of any securities. You are responsible for all aspects of your use of the website and the software, including 
all inputs into the software used to generate various trading  alternatives. You are also responsible for any decisions about whether to buy or sell securities as a result of using the Volos 
Portfolio Solutions website or software. Volos Portfolio Solutions is not a  registered broker-dealer and is not regulated by the Financial Industry Regulatory Association (“FINRA”). No 
trades are executed on the Volos Portfolio Solutions website or through the Volos Portfolio  Solutions system. Securities trading, including options trading, entails significant risk and is not 
appropriate for all investors. Certain complex options strategies carry additional risk. Past performance is  not indicative of future results. Investments in securities involve the risk of loss, 
including total loss of an investment.

Volos Portfolio Solutions, LLC's services are provided "as is" and Volos Portfolio Solutions makes no warranty, express, implied, or statutory, including but not limited to all warranties of 
merchantability,  title, non-infringement, quiet enjoyment, and accuracy of data or fitness for a particular purpose, related to the company services. The company's product has no regard to 
the specific investment  objectives, financial situation or particular needs of any specific recipient. The product is created solely for informational purposes and is not to be construed as a 
solicitation or an offer to buy or sell any  securities or related financial instruments. The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of 
investors. The information contained in the products is  obtained from sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or summary of 
the securities markets or developments referred to in the products.

Users should not regard the products and its contents as a substitute for the exercise of their  judgment. Any data displayed in these products is subject to change without notice and the 
company I not
under any obligation to guarantee the information contained in the product. Past performance is not necessarily indicative of future results. These products do not offer investment advice. 
The company is  not an investment advisor and has no referral affiliation with any broker-dealer. The company does not endorse or recommend any broker-dealer services. The company 
accepts no responsibility  whatsoever for any loss or damage of any kind arising out of the use of all or any part of the company products and the information contained therein. This report 
should be considered a draft and may contain errors.

NOTICE TO RECIPIENTS: This message contains confidential, proprietary, and legally privileged information and is intended only for the use of the individual or entity named above. No 
confidentiality or  privilege is waived by any transmission to an unintended recipient. If you are not the intended recipient of this transmittal, you are hereby notified that you received this 
transmittal in error, and we request  that you please delete and destroy all copies and attachments in your possession, and notify the sender that you have received this communication in 
error. This communication is for informational  purposes only and does not constitute a solicitation or offer to buy or sell securities or any other financial instrument. To the extent that 
performance information is contained herein, please note that past  performance is not necessarily indicative of future returns.




