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Disclosures
Options involve risk and are not suitable for all investors. For information on the uses and risks of options, you can obtain a copy of the 
Options Clearing Corporation risk disclosure document titled Characteristics and Risks of Standardized Options by calling (312) 542-
6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment. Before trading futures, 
please read the CFTC Risk Disclosure. For a copy visit ibkr.com. 

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose may be greater than your 
initial investment. Before trading security futures, please read the Security Futures Risk Disclosure Statement. For a copy visit ibkr.com. 

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades can vary due to time zone 
differences and bank holidays. When trading across foreign exchange markets, this may necessitate borrowing funds to settle foreign 
exchange trades. The interest rate on borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC’s Trader Workstation are designed to help you limit your loss and/or lock in a 
profit. Market conditions and other factors may affect execution.  In general, orders guarantee a fill or guarantee a price, but not 
both. In extreme market conditions, an order may either be executed at a different price than anticipated or may not be filled in the 
marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results. 

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.

IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended to constitute tax advice which 
may be relied upon to avoid penalties under any federal, state, local or other tax statutes or regulations, and do not resolve any tax 
issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC
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U.S. Tax Information Reporting
2022



General Comments – things to Know

• Expect a smaller refund – or to owe
• End of COVID Tax breaks
• Withholding tables

• Secure 2.0 
• Larger qualified plan catch up contributions
• 73 for RMD – 75 beginning in 2033



General Comments – things to Know

• Digital Asset reporting (Cryptocurrency)
• Required reporting which was set to being for 2023 has been delayed
• Decline in value is not eligible for loss deduction

• FTX Trading Ltd.  - Chapter 11 bankruptcy
• Cryptocurrency is NOT a security – different rules apply
• Tax treatment is evolving
• Don’t forget to answer the question concerning Cryptocurrency 

ownership/trading on the 1040.



General Comments – things to Know

• The good news
• Extended and expanded EV credits

• Leased vehicles do not qualify
• Limited to Sedans < $55,000, SUV <$80,000
• New MAGI limits

• Other energy credits
• Solar Power
• Windows, doors
• Energy audit - $150 



The basics

• Information reporting from:
• Employers (W-2, 1095C, 1099NEC)
• Educational institutions (1098T)
• Banks and lenders (1099INT, 1099R, 1098 Mortgage interest)
• Brokers and other financial institutions 

• 1099R
• 1099NEC
• 1099INT
• 1099OID
• 1099DIV
• 1099MISC
• 1099B
• 1099C
• New 1099F to report fines and settlements from suits and other agreements



The Outliers

• 1099R:
• Distributions from Pensions, Annuities, Retirement or Profit-Sharing plans, 

IRAs, Insurance Contracts, etc.

• 1099C:
• Cancellation of Debt.







2022 Tax Reporting Statement
Consolidated IRS Form 1099

Recipient Information
Name XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

Address XXXXXXXXXXXXXXX
XXXXXXXXXXXXXXXX

Tax ID Number XXXXXXXXXXX
FATCA Filing Requirement XX
IB Account ID XXXXXXXX
Investment Advisor XXXXXXXXXXXXXXXXXXXX

Payer Information
Name XXXXXXXXXXXXXXXXXXXXXXX

Address XXXXXXXXXXXXXXXX
XXXXXXXXXXXXXXXXXXX

Phone Number XXXXXXXXXXXXXXXX
Website XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
Federal ID Number XXXXXXXXXX

2022 1099-INT Interest Income OMB No. 1545-0112
Box Description Amount
1 Interest income 0.00
2 Early withdrawal penalty 0.00
3 Interest on U.S. savings bonds and Treasury obligations 0.00
4 Federal income tax withheld 0.00
5 Investment expenses 0.00
6 Foreign tax paid 0.00
7 Foreign country or U.S. possession
8 Tax-exempt interest 0.00
9 Specified private activity bond interest 0.00
10 Market discount 0.00
11 Bond premium 0.00
12 Bond premium on Treasury obligations 0.00
13 Bond premium on tax-exempt bond 0.00

2022 1099-DIV Dividends and Distributions OMB No: 1545-0110
Box Description Amount
1a Total ordinary dividends 0.00
1b Qualified dividends 0.00
2a Total capital gain distributions 0.00
2b Unrecap. Sec. 1250 gain 0.00
2e Section 897 ordinary dividends 0.00
2f Section 897 capital gain 0.00
3 Non-dividend distributions 0.00
4 Federal income tax withheld 0.00
5 Section 199A Dividends 0.00
6 Investment expenses 0.00
7 Foreign tax paid 0.00
8 Foreign country or U.S. possession
9 Cash liquidation distributions 0.00
10 Non-cash liquidation distributions 0.00
12 Exempt-interest dividends 0.00
13 Specified private activity bond interest dividends 0.00

2022 1099-OID Original Issue Discount OMB No: 1545-0117
Box Description Amount
1 Original issue discount for 2022 0.00
2 Other periodic interest 0.00
3 Early withdrawal penalty 0.00
4 Federal income tax withheld 0.00
5 Market discount 0.00
6 Acquisition premium 0.00
8 Original issue discount on U.S. Treasury obligations 0.00
9 Investment expense 0.00
10 Bond premium 0.00
11 Tax-exempt OID 0.00

2022 1099-MISC Miscellaneous Income OMB No: 1545-0115
Box Description Amount
1 Rents 0.00
2 Royalties 0.00
3 Other income 0.00
4 Federal income tax withheld 0.00
8 Substitute payments in lieu of dividends or interest 0.00

2022 1099-NEC Nonemployee Compensation OMB No: 1545-0116
Box Description Amount
1 Non-employee compensation 0.00
4 Federal income tax withheld 0.00

IMPORTANT TAX INFORMATION: This is important tax information and is being furnished to the Internal Revenue Service.  If you are required to file a return, a negligence penalty or other sanctions may be imposed on you if this income is taxable and the IRS
determines that it has not been reported.   Please consult the "Instructions for Recipients" as some amounts require review before reporting on your income tax return.











2022 Tax Reporting Statement Page 2

Consolidated IRS Form 1099 (continued)

 Covered Securities: Short-Term - Summary

2022 1099-B Proceeds From Broker and
Barter Exchange Transactions OMB No: 1545-0715

Box Description Amount
Applicable check box on Form 8949 A

1a Description of property Various
1b Date acquired Various
1c Date sold or disposed Various
1d Proceeds (gross proceeds less commissions & options premium) 0.00
1e Cost or other basis 0.00
1f Accrued market discount 0.00
1g Wash sale loss disallowed 0.00
2 Type of gain or loss Short-term
3 Proceeds from Collectibles (C) or QOF (Q) See details
4 Federal income tax withheld 0.00
5 Noncovered security No
12 Basis reported to IRS Yes

 Covered Securities: Long-Term - Summary

2022 1099-B Proceeds From Broker and
Barter Exchange Transactions OMB No: 1545-0715

Box Description Amount
Applicable check box on Form 8949 D

1a Description of property Various
1b Date acquired Various
1c Date sold or disposed Various
1d Proceeds (gross proceeds less commissions & options premium) 0.00
1e Cost or other basis 0.00
1f Accrued market discount 0.00
1g Wash sale loss disallowed 0.00
2 Type of gain or loss Long-term
3 Proceeds from Collectibles (C) or QOF (Q) See details
4 Federal income tax withheld 0.00
5 Noncovered security No
12 Basis reported to IRS Yes

 Noncovered Securities - Summary

2022 1099-B Proceeds From Broker and
Barter Exchange Transactions OMB No: 1545-0715

Box Description Amount
Applicable check box on Form 8949 X

1a Description of property
1c Date sold or disposed
1d Proceeds (gross proceeds less commissions & options premium) 0.00
2 Type of gain or loss Not determined
3 Proceeds from Collectibles (C) or QOF (Q) See details
4 Federal income tax withheld 0.00
5 Noncovered security Yes
12 Basis reported to IRS No

Regulated Future Contracts and Options (Section 1256 Transactions)

2022 1099-B Proceeds From Broker and
Barter Exchange Transactions OMB No: 1545-0715

Box Description Amount

8 Profit or (loss) realized in 2022 on closed contracts 0.00
9 Unrealized profit or (loss) on open contracts - 12/31/2021 0.00
10 Unrealized profit or (loss) on open contracts - 12/31/2022 0.00
11 Aggregate profit or (loss) on contracts 0.00

IMPORTANT TAX INFORMATION: This is important tax information and is being furnished to the Internal Revenue Service.  If you are required to file a return, a negligence penalty or other sanctions may be imposed on you if this income is taxable and the IRS
determines that it has not been reported.   Please consult the "Instructions for Recipients" as some amounts require review before reporting on your income tax return.





Odds and Ends:

• Event Options – 1256 per the CBOE
• Reporting of Qualified Charitable Distribution (QCD) from IRA
• Foreign Currency
• FBAR – Large penalties ($10,000 per account) upheld by court

• Amended 1099s
• IRS notices:
• CP 2000
• General



Questions??

•Please send any questions to:

•webinars@interactivebrokers.com

mailto:webinars@interactivebrokers.com



