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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or
solicitation. All investors should review and consider associated investment risks, charges and expenses
of the investment company or fund prior to investing. Before acting on this material, you should consider
whether it is suitable for your particular circumstances and as necessary, seek professional advice.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial
investment. Before trading futures, please read the CETC Risk Disclosure. For a copy visit
interactivebrokers.com.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of
future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to
portray recommendations.

*IRS Circular 230 Notice: These statements are provided for information purposes only, are not
intended to constitute tax advice which may be relied upon to avoid penalties under any federal,
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC



http://www.optionsclearing.com/about/publications/character-risks.jsp
https://www.interactivebrokers.com/Universal/servlet/Registration.formSampleView?file=registration_1/cftc_risk_disclosure.html
http://www.nyse.com/
http://www.finra.org/
http://www.sipc.org/

DISCLAIMER

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of performance. They involve risks, uncertainties and assumptions.
Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely
unduly on any forward-looking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk described in the most recent simplified prospectus.

Distributions are not guaranteed and may fluctuate. Distribution rates may change without notice (up or down) depending on market conditions. The payment of distributions should not be confused with an investment
fund’s performance, rate of return or yield. If distributions paid by an investment fund are greater than the performance of the fund, your original investment will shrink. Distributions paid as a result of capital gains
realized by an investment fund, and income and dividends earned by an investment fund, are taxable in your hands in the year they are paid. Your adjusted cost base will be reduced by the amount of any returns of
capital. If your adjusted cost base goes below zero, you will have to pay capital gains tax on the amount below zero. Please refer to the distribution policy for BMO ETF set out in the prospectus.

Cash distributions, if any, on units of a BMO ETF (other than accumulating units or units subject to a distribution reinvestment plan) are expected to be paid primarily out of dividends or distributions, and other income
or gains, received by the BMO ETF less the expenses of the BMO ETF, but may also consist of non-taxable amounts including returns of capital, which may be paid in the manager’s sole discretion. To the extent that
the expenses of a BMO ETF exceed the income generated by such BMO ETF in any given month, quarter or year, as the case may be, it is not expected that a monthly, quarterly, or annual distribution will be paid.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or prospectus of the BMO ETFs before investing. The indicated rates of
return are the historical annual compounded total returns including changes in unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges
or income taxes payable by any unitholder that would have reduced returns. Exchange traded funds are not guaranteed, their values change frequently, and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF’s prospectus. BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to
their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

This communication is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to any party. Particular investments and/or trading strategies
should be evaluated relative to the individual's investment objectives and professional advice should be obtained with respect to any circumstance.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc.
BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity from Bank of Montreal.

®/™Registered trademarks/trademark of Bank of Montreal, used under licence.
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Inflation came in faster than expected in August
even as gas prices fell. ¢

+14%

+12
Inflation

+10

+8  +8.3%
in August

+6 +6.3%
excluding
food and

L4 energy
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Year-over-year percentage change in the Consumer Price Index Source: Bureau of Labor Statistics
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A “60/40” allocation to stocks and bonds may no

longer be enough to meet long-term goals

100%
m(anadian Bonds

2006 - lCanadnaquuutles
- HU.S. Equities
= e
= World Equities
v 60% - .
= EAFE Equities
% 100 mReal Estate
= ! mEmerging Market Equities
& Canadian Small Cap Equities

20% =

U 1991 '

5-year annualized, ending December
5-year annualized return (%) 11.10 11.59
Standard Deviation 6.69 12.06

Source: Morningstar Direct, as at 31 December 2021 in Canadian dollars. Canadian Small Cap Equities, Emerging Market Equities, Real Eslate, EAFE
Equities, World Equities, U.S. Equities, Canadian Equities, Canadian Bonds represented by S&P/TSX Small Cap Index, MSCI EM Index, D) Brookfield
Global Infrastructure North American Index, MSCI EAFE Index, MSCI World Index, S&P 500 Index, S&P/TSX Composite Index and FISE Canada
Universe Bond Index?
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Global Infrastructure Sectors

ONE MINUTE UPDATE

 Utilities * Industrials < Real Estate * Energy ALTERNATIVE ASSETS
- Gas - Airport - Cell tower operators - Oil and gas
- Electric operators storage and INFRASTRUCTURE SECTORS
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BMO (& Exchange Traded Funds

ONE MINUTE UPDATE

ALTERNATIVE ASSETS

INFRASTRUCTURE SECTORS

* Relatively steady cash flows with a strong yield component — Long

. : WHY INFRASTRUCTURE
term contracts with predictable cash flows

- High barriers to entry in marketplace - High cost to setup does not INDEX BASED ETFS

encourage competition to come up easily — mostly monopolistic businesses

RENEWABLES
« Income linked to inflation In a lot of cases, contracts are linked to inflation TS WEEB'SATOPIC
or the operators have the ability to pass on the inflation to end consumers. INVESTING IN
INFRASTRUCTURE

Friday, August 12, 2022

« Growth is coming both from emerging markets which are improving their

infrastructure and developed markets which are updating their aged assets.
ﬂ BMO (88 ﬂ
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ETFs are POWERFUL tools for exposure

 Liquidity: Market makers help support
the liquidity, even in market crashes

* Transparent: Investors can verify the
composition of an ETF’s actual portfolio
daily

* Diversified: Offers investors lower
portfolio variability and can reduce the
impact that volatile markets

» Cost effective: Rolling futures can be
costly

BMO 9 Exchange Traded Funds

Source: CIBC capital markets, Aug 2022
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Pure-Play Infrastructure Companies Outperformed in Periods of High Inflation BMO (2 Exchange Traded Funds

ONE MINUTE UPDATE

ALTERNATIVE ASSETS

INFRASTRUCTURE SECTORS

WHY INFRASTRUCTURE

Monthly Average Returns

INDEX BASED ETFS

, , , RENEWABLES
Low Inflation High Inflation
THIS WEEK'S TOPIC
Bl Dow Jones Brookfield Global infrastructure Composite Index | NVESTl N G |N
B MSCI ACWI Total Return S&P 500 Total Return INFRASTRUCTURE

Source: Bloomberg, 7/31/08-3/31/22. MSCI ACWI Index is a global equity index designed to represent performance of the full Eilday, AYgRasIL, 2022

opportunity set of large- and mid-cap stocks across developed and emerging markets. Index information does not reflect any
management fees, transaction costs, or expenses. Indexes are unmanaged, and one cannot directly invest in an index. Past
performance does not quarantee future results.

3

-

BMO 9 Exchange Traded Funds 3 ) VNN INSIGHTS e Suadtam

BMO (8




$100+ Trillion

investment opportunity to decarbonize the world’s energy systems'

BMO 9 Exchange Traded Funds
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B Renewable Power & Infrastructure
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Decarbonization at the Center of Climate Change Initiatives

The world has rapidly intensified focus on decarbonization in order to
achieve net-zero emissions by 2050

Countries with Emissions covered by Companies with net-zero
net-zero commitments country net-zero commitments
commitments

140 90% 5,230

30%
992
. -
Jan Nov Jan Nov Jan Nov
2020 2021 2020 2021 2020 2021

As of December 31, 2021. Sources: Brookfield Renewable Power, Climate Action Tracker. United Nations Climate Change, Race to
Zero, United Nations Climate Change Race to Zero, IPCC. See disclosures for additional information.
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Renewables are the World’s Future Power Source
Renewables are taking a larger share of a growing pie, driven by cost

competitiveness and global policy

Global Electricity Demand by Fuel Type
(Gigawatt hours)

60,000,000

Wind & Solar
account for ~9% 7
of electricity
40,000,000 demand today... ... but are
expected to
.~ account for
~50% by
2050

Hydro -
20,000,000

Nuclear

Natural gas

0
1990 2000 2010 2020 2030 2040 2050

As of December 31, 2021. Source: International Energy Agency, World Energy Council. See disclosures for additional information

BM()Q Exchange Traded Funds 3 ) AN INSIGHTS

BMO (84" Exchange Traded Funds

ONE MINUTE UPDATE

ALTERNATIVE ASSETS

INFRASTRUCTURE SECTORS

WHY INFRASTRUCTURE

INDEX BASED ETFS

RENEWABLES

THIS WEEK’S TOPIC

INVESTING IN
INFRASTRUCTURE

Erin Allen
VP BMO ETF

Friday, August 12, 2022

BMO (8




Renewable Generation Capacity Must Increase
In order to reach net zero by 2050, estimates call for renewable generation

capacity to increase by ten-fold

Estimated Installed Renewable Generation Capacity

(Gigawatts) 1 OX
capacity
/ 26,848

526 p—

Trillion
of global
4x / investment
capacity
10,771
2,727
e ——
2020 2030 2050

mSolar m Offshore Wind m Onshore Wind Hydro m Other

As of March 31, 2022. Source: International Renewable Energy Agency World Energy Transitions Outlook 2022:1.5° C Pathway.

Global investment is expected to be by 2050.
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Modernizing Electrical Infrastructure is Imperative
A critical investment objective is the revitalization of the world’s electrical

infrastructure

By 2030, over one-fifth of the world’s
electrical grids need to be replaced

Clean technology companies are benefiting
from increased investment in ‘digitizing’
electrical grids

Digital electrical grids support energy
efficiency, lower costs for consumers and
integration of new technologies

As of December 31, 2021. Source: International Energy Agency.

BMO 9 Exchange Traded Funds

m New Lines

Annual Investment in Global
Electricity Networks
($ billions)

® 45%

2020 2021 to 2030

m Replacement Line ® % of spend related...
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Industry Leading Growth is Poised to Continue
Annual Cash Flow Growth of Renewables vs. Global Equities

Forecast

25%

15%

-5%
-15%

-25%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

[ Global Renewables
Global Equities

As of December 31, 2020. Source: Brookfield Public Securities Group research and estimates; Bloomberg. Performance does not
constitute the Brookfield Infrastructure Composite performance. Past Perjformance is not indicative of future results. Renewables is
represented by the Model Portfolio and is back-tested. Certain model portfolio companies were not public during select periods of time and
were excluded for those years. Global Equities is represented by the MSCI World Index. Brookfield Public Securities Group cannot warrant
that cash flow levels will meet historical percentages shown above. Note: Cash flow is a proxy for EBITDA (Earnings Before Interest, Taxes,
Depreciation and Amortization). See disclosures for additional information.
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