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Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. Interactive Brokers LLC is not responsible for the content of these
presentations. You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you.
Interactive Brokers LLC does not provide recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is

intended only as an educational presentation.
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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Any discussion or mention of an ETF is not to be construed as recommendation, promotion or
solicitation. All investors should review and consider associated investment risks, charges and expenses
of the investment company or fund prior to investing. Before acting on this material, you should consider
whether it is suitable for your particular circumstances and as necessary, seek professional advice.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial
investment. Before trading futures, please read the CETC Risk Disclosure. For a copy visit
interactivebrokers.com.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of
future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to
portray recommendations.

*IRS Circular 230 Notice: These statements are provided for information purposes only, are not
intended to constitute tax advice which may be relied upon to avoid penalties under any federal,
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC




DISCLAIMER

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of performance. They involve risks, uncertainties and assumptions.
Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely
unduly on any forward-looking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk described in the most recent simplified prospectus.

Distributions are not guaranteed and may fluctuate. Distribution rates may change without notice (up or down) depending on market conditions. The payment of distributions should not be confused with an investment
fund’s performance, rate of return or yield. If distributions paid by an investment fund are greater than the performance of the fund, your original investment will shrink. Distributions paid as a result of capital gains
realized by an investment fund, and income and dividends earned by an investment fund, are taxable in your hands in the year they are paid. Your adjusted cost base will be reduced by the amount of any returns of
capital. If your adjusted cost base goes below zero, you will have to pay capital gains tax on the amount below zero. Please refer to the distribution policy for BMO ETF set out in the prospectus.

Cash distributions, if any, on units of a BMO ETF (other than accumulating units or units subject to a distribution reinvestment plan) are expected to be paid primarily out of dividends or distributions, and other income
or gains, received by the BMO ETF less the expenses of the BMO ETF, but may also consist of non-taxable amounts including returns of capital, which may be paid in the manager’s sole discretion. To the extent that
the expenses of a BMO ETF exceed the income generated by such BMO ETF in any given month, quarter or year, as the case may be, it is not expected that a monthly, quarterly, or annual distribution will be paid.

S&P®, S&P/TSX Capped Composite®, S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and “TSX” is a trademark of TSX Inc. These trademarks have been licensed for use
by S&P Dow Jones Indices LLC and sublicensed to BMO Asset Management Inc. in connection with ZCN. The ZCN is not sponsored, endorsed, sold or promoted by S&P Dow Jones LLC, S&P, TSX, or their
respective affiliates and S&P Dow Jones Indices LLC, S&P, TSX and their affiliates make no representation regarding the advisability of trading or investing in such BMO ETF(s).

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or prospectus of the BMO ETFs before investing. The indicated rates of
return are the historical annual compounded total returns including changes in unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges
or income taxes payable by any unitholder that would have reduced returns. Exchange traded funds are not guaranteed, their values change frequently, and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF’s prospectus. BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to
their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

This communication is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to any party. Particular investments and/or trading strategies
should be evaluated relative to the individual's investment objectives and professional advice should be obtained with respect to any circumstance.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc.

BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity from Bank of Montreal.

®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence.
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BMO (& | Exchange Traded Funds
Chart 1: Canadian ETF Flows by Month

Source: National Bank Financial, Bloomberg
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Table 1 - ETF Flows by Category - YTD June 2022

AUM Mkt Shr June 2022 YTD June 2022
($M) (%) Flow$M Flow/AUM Flow $M Flow/AUM
Equity $185,919 -$2,232  -1.1% $10,096 4.5% QUESTIONS
Canada $73,223 25% | Es$1,276 -1.6% |{1'$4.357! 5.5%
United States ~ $62,220 21% |[61,052 -1.5% 3.3%
_International _ $50475 17% | §96 02% |IF$3075 4.8%
Fixed Income $84,343 29% 25% |i $4.939 | 5.1%
Commodities $1.616 1% 829 -1.7% -13.9%
Muiti-Asset $14,990 5% 110 0.7% 8.7%
Inverse / Levered $2,243 1% 7 3.8% 41.9%
Crypto-Asset $1,824 1% [:5697 -16.2% 1.0%
Total $290,936 100% -$682 -0.2% $16,936 4.9%

*Equity Flows include option strategies;
Source: National Bank of Canada, Bloomberg
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ONE MINUTE UPDATE
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— ONE MINUTE UPDATE
ETF FLOWS
*Crude oil, heating oil, Natural gas and Gasoline WHAT ARE COMMODITIES
CORRELATIONS

OIL
*Gold, Silver, Platinum and Copper GOLD

(11 HARD” _

BASE METALS
WHY ETFS?
CONSIDERATIONS
QUESTIONS

3 . lee StOC kS eLean hogs, pork bellies, live cattle and feeder cattle

and Meat

“SOFT” -

4. Ag riCU ltU ral *Corn, soybeans, wheat, rice, cocoa, coffee, cotton and
sugar

For illustrative purposes only
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Flying High

Commodities have managed to soar even as stocks and bonds have tumbled

Bloomberg Commodity Spot Index / MSCI All-Country World Index

7 Bloomberg Global Aggregate Bond Index

I I
Dec Feb
2021 2022

Source: Bloomberg
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 Low product and crude inventories
» Geopolitical risk

 OPECs ability to boost supply

« Strengthening balance sheets

ONE MINUTE UPDATE
ETF FLOWS
WHAT ARE COMMODITIES
CORRELATIONS
OIL
GOLD
BASE METALS
WHY ETFS?
CONSIDERATIONS
QUESTIONS

OPEC Production Struggling to Keep Up with
31000 Increasing Benchmark

w—OQPEC-10 Crude Production
—OQPEC-10 Benchmark

19000
Feb-2017 Apr-2018 Jun-2019  Aug-2020 Oct-2021

Source: Bloomberg, TDS Commodity Strategy
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Longer term outlook for Qil?

EPS Growth (1

Holding Ticker Year)
Tourmaline QOil Corp TOU 90.87%
Cenovus Energy Inc CVE 1159.33%
Suncor Energy Inc SU 214.89%
Arc Resources Ltd ARX 294.55%
Imperial Oil Ltd IMO 434.43%
Keyera Corp KEY 75.57%
Pembina Pipeline Corp PPL 505.92%
Canadian Natural Resources CNQ 169.80%
Tc Energy Corp TRP -32.04%
Enbridge Inc ENB -0.20%
Average 291.31%
S&P/TSX COMPOSITE INDEX 35.80%

Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not intended to
portray recommendations. Past performance is not necessarily indicative of future results.
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Yield
4.40%
7.11%
10.12%
8.51%
10.54%
0.89%
7.20%
9.75%
1.59%
2.30%
6.24%
5.42%

Free Cash Flow Price to Earnings

Ratio (P/E)

11.3
16.3
12.8
11.4
15.1
17.9
18.1
11.7
16.8
20.6
15.2
16.2

Source: Bloomberg, May 31 2022
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ONE MINUTE UPDATE
ETF FLOWS
WHAT ARE COMMODITIES
CORRELATIONS
Dividend Yield OIL

1.14% GOLD
1.40%
361% BASE METALS
1.93% WHY ETFS?
1.54% CONSIDERATIONS
5.52%
4.83% QUESTIONS
3.57%
4.90%
5.81%
3.47%
2.80%
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 Traditional “Safe Haven” Investment ONE MINUTE UPDATE
* |nflation Hedge — Store of Value ETE FLOWS
* Portfolio diversification I
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Source: TD Securities, Bloomberg
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Base Metals

. . ONE MINUTE UPDATE
e China Re-opening
e US policy tightening & The pace of economic growth ETF FLOWS
e Is supply risk still prevalent? WHAT ARE COMMODITIES
CORRELATIONS
OIL
Metals Supply Risk Premia Has Evaporated )
‘ GOLD
2500 Higher M
. Supply Rick BASE METALS

WHY ETFS?
CONSIDERATIONS
QUESTIONS
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=== (Global Metals Supply Factor
Source: TDS Commodity Strategy
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ETFs are Compelling tools for commodity exposure

» Access tool: Buying futures and
maintaining them can be difficult and
complex

» Cost effective: Rolling futures can be
costly

 Liquidity: Market makers help support
the liquidity, even in market crashes

BMO 9 Exchange Traded Funds
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CONSIDER THIS:

v FUTURES
v PHYSICAL
v EQUITIES

v WEIGHTING
v FEES

v JUNIOR VS SENIOR

v  VOLATILITY & RISK

APPETITE

BMO 9 Exchange Traded Funds
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THANK YOU FOR ATTENDING

JOIN US FOR

OUR NEXT LIVE EPISODE

Friday, August 5, 2022 + 1:00pm

STRENGTHEN YOUR CORE
WITH BROAD MARKET ETFS

THIS WEEK'S TOPIC

STRENGTHEN YOUR CORE
WITH BROAD MARKET ETFS

Friday, August 5, 2022

ALFRED LEE ERIN ALLEN PAUL RICCARDELLA
BMOETFs BMOETFs MSCI




