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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of

options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial
investment. Before trading futures, please read the CETC Risk Disclosure. For a copy visit
interactivebrokers.com.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of
future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to
portray recommendations.

*IRS Circular 230 Notice: These statements are provided for information purposes only, are not
intended to constitute tax advice which may be relied upon to avoid penalties under any federal,
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.

Interactive Brokers LLC is a member of NYSE FINRA SIPC
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Disclaimer

This communication is for informational purposes only. While the information contained in this document is believed to be reliable, no guarantee is given
that it is accurate or complete. The information contained herein is not, and should not be construed as, investment and/or tax advice to any individual.
Particular investments and/or trading strategies should be evaluated relative to each individuals circumstances. Individuals should seek the advice of
professionals, as appropriate, regarding any particular investment.

All logos and trademarks of other companies are the property of those respective companies.

Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or prospectus of
the BMO ETFs before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit value and
reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by
any unitholder that would have reduced returns. Exchange traded funds are not guaranteed, their values change frequently and past performance may not
be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF’s prospectus. BMO ETFs trade like stocks,
fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are

subject to change and/or elimination.

BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity from
Bank of Montreal.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Corp., BMO
Asset Management Limited and BMQ’s specialized investment management firms.

®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence.
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1 Minute Update

Industry Sectors
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1 year return (%)

The banking sector
has had strong
returns on the one
year and on the
quarter.

Source: Morning Star Direct, Feb 28th, 2022. Returns of each sector are represented by the returns of the
BMO ETF which tracks each sector. Past performance may not indicate future results. 3



Banks in the News

B Bloomberg.com

Canada's Banks Allowed to Resume Buybacks, Raise
Dividends

Banks may immediately begin increasing regular dividends and executive
compensation, the Office of the Superintendent of Financial Institutions...

" Reuters
Canadian regulator lets banks, insurers lift dividends, ending ...

TORONTO, Nov 4 (Reuters) - Canadian banks and insurers can resume dividend increases and
share buybacks and raise executive compensation,...

5 days ago
6 days ago
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Canadian Banks, A Growth Story
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Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not
BMO 9 Exchan ge Tra ded Funds intended to portray recommendations. Past performance is not necessatrily indicative of future results.




Update on Canadian Banks

YTD, the Canadian Banks have outperformed the broad Canadian Market by 3.67%."

Q1 2022 Canadian Bank earnings beat analysts’ expectations thanks to declining
credit losses and stable revenue growth which is diversified among business
lines.

Analysts continue to predict upside in bank stocks with target prices above current
prices.

Banks have been given the green light to proceed with dividend hikes. This is usually
announced during earnings reports.
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All logos and trademarks of other companies are the property of those respective companies.

1Source: Bloomberg. Canadian Banks performance represented by the Solactive Equal Weight Banks Index. Performance of the broad Canadian market represented by the S&P/TSX Composite Index. Returns
as of November 11,2011. Please note you cannot invest directly in an index.
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Canadian Banks- Dividends

The average dividend yield for a Big 6 Bank is around 3.75%*

These dividends are resilient; there have not been cuts in over a decade

Dividends were not cut throughout the financial crisis

Major Canadian banks have been paying a dividend since the 1800s

Ave Dividend Yield: Big 6 Canadian Banks
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Source — BMO GAM, Bloomberg as of Mar 10, 2022 — For illustrative purposes only. *As of March 10, 2022.
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U.S. Banks

« U.S. banks tend to be more sensitive to yield curve movements,
because they are more exposed to loans

« U.S. banks tend to have more growth potential than Canadian banks,
but this comes with more volatility

« U.S. banks are generally more regionally focused than Canadian
banks
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Captures the yields available for government bonds across different maturity dates. An upward sloping yield curve suggests longer-term bond yields may continue to
rise, reflecting expectations of economic expansion. Conversely, an inverted yield curve suggests yields on longer-term bonds may fall, reflecting expectations of
economic recession.

Any trading symbols, entities or investment products displayed are for illustrative purposes only and are not
BMO e Exchange Traded Funds intended to portray recommendations. Past performance is not necessarily indicative of future results. 8



Types of Bank ETFs

Market Cap Weighted
Equal Weighted

Covered Calls

Fixed Income/ Prefs
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THANK YOU FOR ATTENDING

JOIN US FOR OUR NEXT WEBINAR:
Friday, March 25t 2022 - 1:00pm (EST)
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