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Exchange and Industry Sponsored Webinars are presented by unaffiliated third parties. Interactive Brokers LLC is not responsible for the content of these
presentations. You should review the contents of each presentation and make your own judgment as to whether the content is appropriate for you.
Interactive Brokers LLC does not provide recommendations or advice. This presentation is not an advertisement or solicitation for new customers. It is

intended only as an educational presentation.
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Disclosure:

All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity
Futures Trading Commission. Interactive Brokers Group, Inc, the parent company of Interactive Brokers, LLC, is a
minority owner of Small Exchange, Inc.

Options involve risk and are not suitable for all investors. For information on the uses and risks of options,
you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial investment.
Before trading futures, please read the CETC Risk Disclosure. For a copy visit interactivebrokers.com.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may lose
may be greater than your initial investment. Before trading security futures, please read the
Security Futures Risk Disclosure Statement. For a copy visit Interactivebrokers.com.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange trades
can vary due to time zone differences and bank holidays. When trading across foreign exchange markets,
this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on borrowed

funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In general,
orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order may either
be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not
intended to portray recommendations.

 |IRS Circular 230 Notice: These statements are provided for information purposes only, are not intended
to constitute tax advice which may be relied upon to avoid penalties under any federal, state, local or
other tax statutes or regulations, and do not resolve any tax issues in your favor.

» Interactive Brokers LLC is a member of NYSE FINRA SIPC
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© 2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading Commission.
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Disclosure Time:
© 2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract

Market registered with the U.S. Commodity Futures Trading Commission. The information in this should
be considered general information and not in any case as a recommendation or advice concerning
investment decisions. The viewer itself is responsible for the risks associated with an investment
decision based on the information stated in this material. The information in this advertisement is
current as of the date noted, is for informational purposes only, and does not contend to address the
financial objectives, situation, or specific needs of any individual investor. Further, the information
presented here is for illustrative purposes only, and is not intended to serve as tax or investment advice
since the availability and effectiveness of any strategy is dependent upon your individual facts and
circumstances. Results will vary, and no suggestion is made about how any specific solution or strategy
is performed in reality. Even though control has been made to ensure that the information above is
correct, Small Exchange, Inc. will not undertake any responsibility for it being correct or for the use of
the information. Futures are financial contracts to buy or sell an asset at a set price on a set date in the
future. A stock is a security that represents an ownership position in a corporation. Exchange-traded

funds (ETFs) are tradable products made up of securities, such as stocks. Trading in derivatives and
other financial instruments involves risk. All trademarks, service marks, trade names, product names

and logos appearing herein are the property of their respective owners including, in some instances,
Small Exchange, Inc. Any rights not expressly granted herein are reserved.



the@exchange

-utures canallow you to Invest for Less Capital

Investment / $3,100
Margin / $&825* &

80
75
70

75SME / Small Stocks Futures "

Jan 2021 Mar 2021 May 2021 Jul 2021 Sep 2021 Nov 2021 Jan 2022

Source: dxFeed Index Services (https://indexit.dxfeed.com)
*Values taken 1/21/22
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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-utures canallow you to Day Trade with
Higher Returns.

1 Profit/ $20
1 Margin / $140
| Return/ 14.2%*

Tuesday, Jan 18

10.35

10.30

10.25

10.20 A

2YSME /7 Small 2YR Yield Futures

10.10 A

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM

Source: dxFeed Index Services (https://indexit.dxfeed.com)
*Trade example from 1/18/22 not indicative of future results
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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-utures canallow you to Manage Risk Easily.

Investment /7 $20,000
Hedge /7 -$/.000 70
Margin / $495* o8

66
64
62

60

STXSME /7 Small Technology Futures

Jan 2021 Mar 2021 May 2021 Jul 2021 Sep 2021 Nov 2021 Jan 2022

58

Source: dxFeed Index Services (https://indexit.dxfeed.com)
*Trade example from 9/1/21 to present not indicative of future results
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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H OW C a n y O u g eJ[ Futures Specifications

Symbol 2YSME
/P Settlement Cash-settled
S t a rt e d . Trading Hours Monday - Friday from 7am-4pm CT
Size $1,000
T I/_y O u t O m e O f t h e Tick Size \ Dollar per $0.01 tick = $1.00 per tick
Tick
s m a I I est Contract Size 100x current price
Available Contracts All Smalls are available for current and following month.
Intraday Limits 125 ticks and 250 ticks
Futu res Markets Daily Limit 400 ticks
- Initial Margin $138.00
I n t h e Wo rI d = Maintenance Margin $125.00
" Termination The contract expires at 3pm CT on the 3rd Friday of the contract

month. If the 3rd Friday is a market holiday, expiration is on the
ZYS M E Thursday prior to the Friday holiday.

Source: dxFeed Index Services (https://indexit.dxfeed.com)
*Values taken 1/21/22
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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Starting out with 2 Day Trade — opening and closing a
trade in the same day — can reduce risk and stress.

10.50 A

10.45 A

10.40 A

10.35 A

10.30 A

10.25 A

10.20 A

10.15 A

10.10 A

09:00 AM 10:00 AM
Source: dxFeed Index Services (https://indexit.dxfeed.com)

11:00 AM

Tuesday, Jan 18

2YSME /7 Small 2YR Yield Futures

12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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I he Standard Deviation can let you know how much
a market moves on anormal day.

2ysME\ Small 2YR Yield Futures Daily Standard Deviations

=00 =067 =033 #0358 FOO67 FlLOO

Source: dxFeed Index Services (https:/indexit.dxfeed.com)

Feed Index Services (https://indexit.dxfeed.com)

A tock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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A 1standard deviation of +/-0.33 means the market
closes within that net change 68% of the Time.

Tuesday, Jan 18

10.50
10.45 -
10.40
10.35 +/_$33
10.30
10.25
10.20

10.15 A

2YSME /7 Small 2YR Yield Futures

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM
Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

10.10 A
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One of the most popular day trading strategies: Mean
Reversion when markets are outside 15D,

Tuesday, Jan 18

10.50 A

«| 1 Standard Deviation

10.40 A
10.35 A
10.30 A
10.25 A
10.20 A

10.15 A

2YSME /7 Small 2YR Yield Futures

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM
Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

10.10 A
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S0, Ifthe market's net change is Above +1SD. you can
Sell the Futures looking to buy them back lower.

Tuesday, Jan 18

10.50 A

«| 1 Standard Deviation

10.40 A
10.35 A
10.30 A
10.25 A
10.20 A

10.15 A

2YSME /7 Small 2YR Yield Futures

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM
Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.

10.10 A
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Setting strict management mechanics can be helpful;
for example, Manage at +/-$10 in P/L.

10.50 A

10.45 A

10.40 A

10.35 A

10.30 A

10.25 A

10.20 A

10.15 A

10.10 A

Tuesday, Jan 18

1 Standard Deviation

2YSME /7 Small 2YR Yield Futures

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM

Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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T the market continues to move outside the 15D, then
you can take the quick loss and move on.

Wednesday, Jan 19

10.6 A

10.5 A

1 Standard Deviation

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
10.4 A

10.3 A

10.2 A

10.1 A

2YSME /7 Small 2YR Yield Futures

09:00 AM 10:00 AM 11:00 AM 12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM
Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results

10.0 A
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Net Change Mean Reversion is a high probabllity strategy
that can profit long term from many small trades.

2ysME\ Small 2YR Yield Futures Daily Standard Deviations

I

=00 =067 =033 #0358 FOO67 FlLOO

Source: dxFeed Index Services (https:/indexit.dxfeed.com)

Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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THEORY OF LOSING

(WIN RATE) x (AVERAGE PROFIT) + 0
(LOSS RATE) x (AVERAGE LOSS) |~

ONLY IF: Win Rate > Loss Rate
Average Profit = Average Loss

Source: dxFeed Index Services (https://indexit.dxfeed.com)
Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations.
There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.
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T the market doesn'treach a 1SD in either direction,
then look to one of many other markets moving.

10.50 A

10.45 A

10.40 A

10.35 A

10.30 A

10.25 A

10.20 A

09:00 AM 10:00 AM
Source: dxFeed Index Services (https://indexit.dxfeed.com)

11:00 AM

Thursday, Jan 20

2YSME /7 Small 2YR Yield Future

12:00 PM 01:00 PM 02:00 PM 03:00 PM 04:00 PM

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to portray recommendations. There is a substantial risk of loss in trading futures and options. Past performance is not indicative of future results.



Trade \ the Smalls

A Day in the Life so8%

Probability of daily net change inside 95%
these ranges 99%

Small Stocks 75

Small Technology 60

242 162 081 0.81 162 242

Small Cryptocurrency

®

Small Cannabis

Small US Crude Qil

All statistics measure the last three months of data unless otherwise stated.

©2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading

Advanced Stats for Fast Ideas

5-Day Forecast

Projected highs and lows for the next
5 days (via realized volatility)

84.99

8439 5471

80.27 7995 7967

61.20 6139

6073 6099

5845

5819 57.98 5779

26.15

2573, 2958

19.20 19.00 1882

8759
86.84 87.24

8172 8132

80.97

The in this advertisement is current as of the date noted, is for informational purposes only, and does not contend to address the financial objectives, situation, or specific
needs of any individual investor. The risk of loss in the trading of stocks, options, futures, and ETFs can be substantial. Trading in stocks, options, futures, and ETFs is not suitable for all investors. Trading futures involves the risk of loss, including the possibility of loss greater than your initial investment.

Recent Returns

Percentage path taken to current overall return

4%
2%
0%
2%
-4%
6%

[ ]
-1%

Nov 15, Dec 15 Jan 15

o 1%
°

Nov 15 Dec1s Jan1s

Nov 15 Dec1s Jan1s

Nov 15 Dec1s Jan15

-10% = | e \
15% y A/
-20% -

Nov 15 Dec15 Jan 15

Jan 24, 2022

5%

2%

+12%

6%

+14%

the@exchange“
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Trade \ the Smalls Advanced Stats for Fast Ideas

A Day in the Life eb5% 5-Day Forecast Recent Returns

o i 2 95% . ;
Probability of daily net change inside Projected highs and lows for the next Percentage path taken to current overall return
these ranges 99% 5 days (via realized volatility)
75.09
—_— 7494 % 2%
f 2%
2%
Small Precious Metals - 7284
186 124 062 062 124 186 7264 7248 7233 ]
Norts s e
15004 15012 2%
149,84 149.95 2%
% 1%
- 1%
Small US Dollar 14901 148.86 14875 g:
118 118 g 14866 14858
Norts s s
10.65 10.74 125%
10.54
b 125%
fod +15%
50%
5%
Small 2YR o
US Treasury Yield 116 a6
Norts s T
1835 1847 15%
1822 =
phy 12%
0% +14%
-5%
Small 10YR -10%
US Treasury Yield 156 104 052 052 104 156 48 16.35 16.23 §16%
Norts 0 s
2737 2150 2161 5%
o 3%
-5% 1%
10%
Small 30YR 19.71
US Treasury Yield 157 105 052 052 105 157 : 198 19.47 128

Nov15 Dec1s Jan1s

‘Al statistics measure the last three months of data unless otherwise stated
th h; °
©2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading Commission. The information in this advertisement is current as of the date noted, is for informational purposes only, and does not contend to address the financial objectives, situation, or specific e exchange
needs of any individual investor. The risk of loss in the trading of stocks, options, futures, and ETFs can be substantial. Trading in stocks, options, futures, and ETFs is not suitable for all investors. Trading futures involves the risk of loss, including the possibility of loss greater than your initial investment



Know \ the Smalls

Where Are the Smalls?

Current prices relative to recent highs and lows’

82.33
79.25 ® 88.18
Low High
Small Stocks 75
59.59
50.50 g 68.99
Low High
Small Technology 60
20.52
20.52 o 39.69
Low High
Small Cryptocurrency
7.21
7.21 ® 947
Low High
Small Cannabis
84.28
6557 ¢ 8580
Low High

Small US Crude Ol

‘All statistics measure the last three months of data unless otherwise stated.

©2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading Commission. The information in this advertisement is current as of the date noted, is for informational purposes only, and does not contend to address the financial objectives, situation, or specific
needs of any individual investor. The risk of Ioss in the trading of stocks, options, futures, and ETFs can be substantial. Trading in stocks, options, futures, and ETFs is not suitable for all investors. Trading futures involves the risk of loss, including the possibility of loss greater than your initial investment

Our Weekly Newsletter Exclusively
for Community Members

73.71

69.18 PY 75.53
Low High

Small Precious Metals

149.35
: 151.32
B

Small US Dollar

9.87

3.87 @- /058
Low High

Small 2YR
US Treasury Yield

17.35
13.47 P 18.72
Low High

Small 10YR
US Treasury Yield

20.54
16.79 PS 21.80
Low High

Small 30YR
US Treasury Yield

FEATURE

Jan 24, 2022

Should You Trade Bond Price or Yield?

For decades, people formed opinions about the Fed
and US interest rates in percentage yields only to then
flip their assumptions trading traditional products like
Treasury Bond futures and the TLT ETF presented in

a price. The emergence of yield-based products from
the Small Exchange® and CME, however, have now
afforded you the choice between the two when you go
to execute on your interest rate idea.

S$30Y & ZB \ Small 30YR Yield and Treasury Bond Futures

2 Me2l M2 W2 Se2l  Nent
Source: dxFeed Index Services and CME

Before comparing them, it's worth noting that one is

not “better” than the other. Yield is a direct reflection

of a given note or bond's price. This is similar to how

implied volatility, and the derivatives on top of it, comes

from a given market's options while simply posing the

same opportunity as the options themselves but in a

different light.

What to Expect Trading Bond Price

Traditional bond futures tick in 32nds of a point, and
each point is worth $1,000. If you're bullish interest
rates you can sell ZB, and vice versa for rate bears,
since bond prices move inversely from their yields.
Trading bond price can mean daily moves exceeding
$1,000, and a 1% change in 30YR rates could correlate
to more than $15,000 per ZB contract.

ZB \ Treasury Bond Futures

Jan21 Mar2t  May21 w21 Sep21 Nov21 Jan22

What to Expect Trading Bond Yield

New bond futures that trade in yield move in 10ths of
a basis point, or 0.001%, and each tick equates $1. You
can buy S30Y futures if you think rates are moving
higher, and sell them if you think rates will decline. Daily
30YR yield movement of 5 basis points corresponds to
just $50 per Small Yield futures contract, and rise or fall
by 1% would mean exactly $1,000.

$30Y \ Small 30YR Yield Future:

1% Rise in Rates Reflected in...

Price Yield
-18.00 +10.000
-$18,000 +$1,000

No one knows the future path of rates, but the journey
will be reflected in price and yield. And now you have
access to both.

g Frank Kaberna \ Chief Content Strategist

the@exchange"
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Pail’ \ the Sma”S Unique Opportunities in Asset Relations

PAIRS OF THE WEEK Pairs Trading Ratios
Short 2YRS, Long 3OYRS, and Stock Spreads Number of shares and futures needed to e @

pairs trade the Smalls
S30Y-S2Y \ The TUB Spread
2200

While rates are higher across the Buy/Buy Buy/Sell y \ o :
board, the yield curve continues to 2000 Sell/Sel No'lrade Sell/Buy (*04) (+03)
flatten in the United States. Sure, 1800 ] ] - -
this mean reversion play is taking —~ P

longer than most people would have 1600 @ -0.5/ +0.5/ @

thought, but the small size and new 1400 R \ "+o,§ i
extremes could make +1 S30Y:-1 S2Y 200 G
1 3

a good long-term strategy.

JAN 21 JuL21 JAN 22 B o B
a 02 0.2 \ "/ 405 @ @
3 ) \ 1 ) M

STIX-QQQ \ Small Technology vs Nasdaq '

Tech stocks are falling hard, and 1800 N / { AP y \

the smaller names comprising STIX 1600 £024) £034) 28 @02y (§22

are falling even harder than the big 1400 \. 4 awr A\ 4 3 \ 4

names of QQQ. You can dip your 1200

toe in some long equity exposure

| @O
@

402 | [ +03
B8 ) \U® )

( )

1000 —
across some of the weakest names . o | 01 [-05
while partially hedging in highly i ¥ ) oy 1 )
; 6 - & o
QQQ. 9 @ % e N p=
[ +03 +0.3 | o
o < 13 < 1 ) / \
the commodity have not performed
-1SMO and -1 put in XLE. JAN21 JuL21 JAN 22 @ a a @ % @ @ a @ @

correlated outperformers with +1
XLE-SMO \ Energy Sector vs Small Crude Oil
+02 | [ +05 @ @
By 13
-1750

so smoothly. You can get short
‘All statistics measure the last three months of data unless otherwise stated.
©2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading The in this advertisement is current as of the date noted, is for informational purposes only, and does not contend to address the financial objectives, situation, or specific the eXChange

STIX and -1 $3-wide call spread in JAN 21 JuL21 JAN 22
Though crude oil has managed to -1000
hang around its highs amid equity -1250
turbulence, the stocks that deal in 1500

~ ~ -2000 N N N i
crude oil at these elevated prices 556 / +o n /02 0 ) ’M \ +°.z ‘
while laying off some of the risk in \ e 13 ) ) )
highly correlated energy stocks with -2500 !

needs of any individual investor. The risk of loss in the trading of stocks, options, futures, and ETFs can be substantial. Trading in stocks, options, futures, and ETFs is not suitable for all investors. Trading futures involves the risk of loss, including the possibility of loss greater than your initial investment.
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Hedge \ the Sma”S A Buddy System for Your Portfolio

Candidates ETFs Futures Hedging with the Smalls
Top 3 most correlated markets # of Shares :: 1Small # of Smalls : 1 Contract
Use your investment value and Small’s price to
+0.8 +0.6 +0.9 20 25 35 3 3 2 find the number of contracts needed to hedge

S&P 500 Nasdaq Russell SPY QQQ WM Micro ES Micro NQ Micro RTY your chosen percentage.

+0.8 +0.9 +0.6 15 20 30 3 3 2 The Formula

S&P 500 Nasdaq Russell SPY QQQ IWM Micro ES Micro NQ Micro RTY
Investment Hedge
+0.9 +0.8 +0.7 100 100 100 100 2 50 Value X Ppercentage
Crypto Stocks Bitcoin Ethereum BLOK GBTC ETHE BTC MBT ETH

+0.9 +0.6 +0.5 100 4 2 10 10 Small Price X 100

Pot Stocks Russell S&P 500 MJ WM SPY Micro ES Micro NQ Micro RTY -
Number of Smalls
+0.9 0.5 +0.5 150 120 75 10 5 3
Crude Oil Energy Sector Oil Stocks uso XLE XOoP CL QM Micro ES
The Example
+0.9 +09 +0.8 50 300 200 3 3 3
Gold Silver Gold Stocks GLD SLv GDX Micro GC Micro SI Micro ES

$50,000 X 25%

+0.9 -0.9 -0.9 600 100 100 1 1 1

US Dollar Euro Pound uup FXE FXE Micro 6E Micro 68 Micro 6J 62 50 X 100

09 -08 -0.7 500 25 5 5 40 100 2 Smalls

0000000000

2YR Note T0YR Note 30YR Bond SHY IEF TLT T

-0.8 -0.9 -0.9 3000 125 30 1 8 20

2YR Note T0YR Note 30YR Bond SHY IEF TLT zT ZN ZB

REMEMBER
Using 100% Hedge Percentage creates a pairs trade.

-0.7 -0.9 -0.9 3000 125 30 1 8 20

2YR Note T0YR Note 30YR Bond SHY IEF TLT ya) N 8B
‘All statistics measure the last three months of data unless otherwise stated.
©2022 Small Exchange, Inc. All rights reserved. Small Exchange, Inc. is a Designated Contract Market registered with the U.S. Commodity Futures Trading Commission. The information in this advertisement is current as of the date noted, is for informational purposes only, and does not contend to address the financial objectives, situation, or specific the exchangem
needs of any individual investor. The risk of loss in the trading of stocks, options, futures, and ETFs can be substantial. Trading in stocks, options, futures, and ETFs is not Suwable for allinvestors. Trading futures involves the risk of loss, including the possibility of loss greater than your initial investment. Futures are financial contracts to buy or sell an
asset at a set price on a set date in the future. Exchange-traded funds (ETFs) are tradable products made up of securities, such as stocks. A stock is a security that position in a
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More aCC@SSib|6 Small Technology 60
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to more people.
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the exchange

Small. Standard. Simple.

Ready to join us?
A one-time payment of $100 gets you...

* Lifetime subscription

* 50% discounted exchange fees
° Reduced market data fees

\visit subscribers.thesmallexchange.com

https://subscribers.thesmallexchange.com/sponsor/IBKR-SPONSORED-20200801





