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Disclosure:

Options involve risk and are not suitable for all investors. For information on the uses and risks of
options, you can obtain a copy of the Options Clearing Corporation risk disclosure document titled
Characteristics and Risks of Standardized Options by calling (312) 542-6901.

Futures are not suitable for all investors. The amount you may lose may be greater than your initial
investment. Before trading futures, please read the CETC Risk Disclosure. For a copy visit
interactivebrokers.com.

Security futures involve a high degree of risk and are not suitable for all investors. The amount you may
lose may be greater than your initial investment. Before trading security futures, please read the Security
Futures Risk Disclosure Statement. For a copy visit Interactivebrokers.com.

There is a substantial risk of loss in foreign exchange trading. The settlement date of foreign exchange
trades can vary due to time zone differences and bank holidays. When trading across foreign exchange
markets, this may necessitate borrowing funds to settle foreign exchange trades. The interest rate on
borrowed funds must be considered when computing the cost of trades across multiple markets.

The Order types available through Interactive Brokers LLC's Trader Workstation are designed to help you
limit your loss and/or lock in a profit. Market conditions and other factors may affect execution. In
general, orders guarantee a fill or guarantee a price, but not both. In extreme market conditions, an order
may either be executed at a different price than anticipated or may not be filled in the marketplace.

There is a substantial risk of loss in trading futures and options. Past performance is not indicative of
future results.

Any stock, options or futures symbols displayed are for illustrative purposes only and are not intended to
portray recommendations.

*IRS Circular 230 Notice: These statements are provided for information purposes only, are not
intended to constitute tax advice which may be relied upon to avoid penalties under any federal,
state, local or other tax statutes or regulations, and do not resolve any tax issues in your favor.
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PLEASE NOTE AT THIS TIME INTERACTIVE BROKERS PROVIDES LIMITED ACCESS TO CRYPTO-RELATED PRODUCTS. ELIGIBILITY TO TRADE IN CRYPTO-RELATED PRODUCTS MAY VARY BASED ON JURISIDICTION. TRADING IN CRYPTO-RELATED

PRODUCTS IS ESPECIALLY RISKY AND IS ONLY FOR CLIENTS WITH A HIGH RISK TOLERANCE AND THE FINANCIAL ABILITY TO SUSTAIN LOSSES.
This material does not and is notintended to take into account the particular financial conditions, investment objectives or re quirements of individual customers. Before acting on this material, you should consider whether it is suitable for your %

particular circumstances and, as necessary, seek professional advice. , —
WISDOMTREE

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.




What is Bitcoin?




What is a Bitcoin? A Distributed Ledger

Bitcoin is a blockchain, a ledger of transactions maintained by a peer-to-peer network.
It is governed by a consensus protocol, without the need for any centralised authority.
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Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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Bitcoin Blockchain Core Characteristics

Trust is an emergent property of the system. Trust is not placed in any centralised agent,
eliminating single points of failure.

The ledger of transactions is indelible, virtually impossible to alter.

Highly secure The system has never been hacked in its 10+ years track record.

Censorship Per virtue of its peer-to-peer, distributed architecture, the network is resilient to external
resistant influence.

Universally
accessible

As little as a phone and an internet connection is enough to use the system.

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, aswell as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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Bitcoin, the Currency

A scarce digital asset, with a predictable and finite supply
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Source: Glassnode.
Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, aswell as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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What Are Bitcoin’s Investment Narratives?




Adoption As a Financial Asset: The Balance Sheet Trade

Corporate Investment Timeline
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Source: WisdomTree. Any stock, options, futures symbols, or investment products displayed are for illustrative purposesonly and are not intended to portray recommendations.

Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.

You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Industry Adoption: The Ecosystem Keeps Developing Rapidly, Feeds Positive Sentiment
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Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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Cash App generated $875
million of bitcoin revenue and
$17 million of bitcoin gross
profit during the second
quarter of 2020, up 600%
and 711% year over year
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Adoption As a Financial Asset: Regulated Derivatives See Impressive Growth

CME Bitcoin Future
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Source: Bloomberg.
Any stock, options, futures symbols, or investment products displayed are forillustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.

You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Bitcoin as a Diversifier
Correlation Matrix
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Source: WisdomTree, Bloomberg. From 31 December 2013to 28 February 2021.

Any stock, options, futures symbols, or investmentproducts displayed are for illustrative Credit HF
purposes only and are not intended to portray recommendations.

Investing in Bitcoin contains significantrisksincluding but not limited to extreme volatility, Convertible Arbltrage
limited regulation and oversight, as well as high entry costs. All investors should review the

risks before determining whether or not to invest in Bitcoin. Distressed

You cannot invest directly in an index. Historical performance is not an indication of future
performance and any investments may go down in value.
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Portfolio Simulation: Adding Bitcoin to a Broad Global 60/40 Portfolio

Base Portfolio Characteristics Detailed Breakdown
Porifolio Weights for Market Cap Allocation

+ Weighting Scheme
Constant Mix

+ Start date
31 December 2013

=)

+ Rebalance Frequency
Quarterly

+ Currency
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+ Allocating to Bitcoin
The simulation will show 3 example
portfolios, for which 1 to 5% have been

switched from the equity bucket to
bitcoin

Source: WisdomTree, Bloomberg. “O...” stands for “Other Fixed Income”. For illustrative purposesonly.
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PLEASE NOTE AT THIS TIME INTERACTIVE BROKERS PROVIDES LIMITED ACCESS TO CRYPTO-RELATED PRODUCTS. ELIGIBILITY TO TRADE IN CRYPTO-RELATED PRODUCTS MAY VARY BASED ON JURISIDICTION. TRADING IN CRYPTO-RELATED PRODUCTS IS ESPECIALLY

RISKY AND IS ONLY FOR CLIENTS WITH A HIGH RISK TOLERANCE AND THE FINANCIAL ABILITY TO SUSTAIN LOSSES.

Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, aswell as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.

You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Even Small Allocations Improved the Risk/Return Profile

Cumulative Perfformance
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Source: WisdomTree, Bloomberg. For illustrative purposes only. From 31 December 2013 to 31 March 2021.

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.

Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Even Small Allocations Improved the Risk/Return Profile

: 1% Bitcoin 2% Bitcoin 3% Bitcoin 5% Bitcoin :
SRR Portfolio Portfolio Portfolio Portfolio e Gl m

Annualised Return 9.2% 9.2% 2.4% 82.7%
Volatility 9.6% 13.9% 4.6% 83.1%
Sharpe Ratio [NOIESRES 0.86 0.60 0.34 0.98
Jensen Alpha 2.2% -0.5% 0.0% 65.9%
Max Drawdown -22.3% -33.7% -9.1% -83.1%
Up Capture 1.12 1.45 0.31 4.38
Down Capture 1.00 0.98 0.96 1.51 0.27 0.71

Source: WisdomTree, Bloomberg. For illustrative purposes only. From 31 December 2013 to 31 March 2021.

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.

Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
You cannot invest directly in an index. Historical performance is not an indication of future performance and any investments may go down in value.
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Bitcoin: Here to Stay, or Just a Fad?




Bitcoin’s Security as a Network is Growingin Confidence

+ In over a decade of existence, it's never been hacked.
+ More power than ever goes towards the network, making 51% attacks highly unlikely.
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Bitcoin’s blockchain has never been maliciously altered only wallets and exchanges that trade or hold bitcoin have been compromised
Source: Blockchain.com.

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investing in Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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No one Uses Anything Unless it Adds Value

Store of
Value

Better User
experience

Safe Haven

Removal of
Interm -
ediaries

Financial
Inclusion

Economic
Freedom

Leading indicators for wide spread, organic adoption:
1. Growing user base

2. Diversified use case

3. Constantly developing eco-system

4. Increased regulatory oversight

5. Decreasing Volatility

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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A Growing the Overall Ecosvstem...
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Source: The Block.
Any stock, options, futures symbols, orinvestment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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..Fuelled by Strong Investment

Crypto Investors °m.

BLOCK

_—Traditional VCs _—~ Fund of Funds

: — Asset Mangement Hedgefunds —_ —Traditional VCs
SOy ‘ah’ - AR &Heravyscare || BN Kindred @S
v @ o \ VENTURES
W“’“ Sauore Vontres YOS crrntoti N 7% JAFCO POLYCHAIN . H// NGE
o arca 4
. % 31.0CK - FIBIG e . mranTERA
k. Lightspeed Q’ TS visioN WL ) F3 CAPITAL WISDOMTRI;E, GENERALG CATALYST
..... 0 2
; = Crvpto VCs —j Companies @ TRTRAS o
2P |(moomt  icnFund  TPHASHED | (mrravain) | SAAXY . E.::: ventures'
)\‘DanhuaCapital wavemaker onou.p ck 'B; SEEHNITGR S, BINANCE _d PARADI& . >— EARLYBIRD M
.- BT e . L CoinFun Mosaic
GR* FOEOET rEvmu-m % FENBUSHI 8162Crypt0 coinbase Ventures MULTICOIN S22 \J\m? D'EA(;'I'YM‘/\L {M} g AL Ventures
S A A nooecapiTaL <A7TA e GEN=RALI "
SVAngel oncr || [placeholder] Lieiockenan HBERTY.CITY || gl NIN(@ @‘J ALPHASITCRYPTC | streamlined
©O» BEENEXT E:mnﬂmm <<> PFG Accelerators/lncubators CANTOS
{@} sCIENCE coinsili
RUBICON SEED FlMEDICI Libertus Capital 1@ SCIENCE ceinsilium Tus_k = DRAPER
VENTURE CAPITAL CAPITAL TALLY % AIEChStarS bQ)OStVC VENTUIrES Y ASSOCIATES
CAPITAL BANKEFUTUREZ <5« 500stertps € consensys
SEQUOIAI: |- s ve SN 00mm o= khosla ventures
@ GGVCAPITAL Pre/inqgel | \1‘:2 G CATAGONIA % ARB@R Ribbit Capital =BainCapital('"te|)
foundation c CHERUBIC Capital
‘ SOCIALSTARTS f capital  PLAYFAIR - KQCAPITAL QUAL,C?M @ ol Ecrive VENTURES Y e
Capital compound Vs NP ‘ SN Investment
\IDG Ccpitcl - {7 KLEINER PERKINS atlantlclabs VA,R! am/pho::apltal g:f}w,o_rgg AME CLOUD VENTURES
o ¥ 0.
Source: WisdomTree, The Block.

Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin
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Structure of the Bitcoin Market




Crypto Trading Ecosystemvs. Equities
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Any stock, options, futures symbols, or investment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, aswell as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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What Solutions for Institutional Investors to Get Access?

Physical Synthetic

Dedicated Account

At Custodian Physical Crypto ETP Regulated Futures Synthetic ETN
_Learning Curve Hoh o tow o Low low .
Need for Crypto Infrastructure Yes No No No
_.OngoingTime Involvement Medum o tow | Medum o low
Security High High n.a n.a
S Cost low Variable | low High
N — Low/Medium | High | Hgh High .
Can trade far from fair value No No No No
- CounterpartyRisk low  Low | | low  Medum/High

ETP: Exchange Traded Product. ETN: Exchange Traded Note.
Any stock, options, futures symbols, orinvestment products displayed are for illustrative purposes only and are not intended to portray recommendations.
Investingin Bitcoin contains significantrisksincluding but not limited to extreme volatility, limited regulation and oversight, as well as high entry costs. All investors should review the risks before determining whetheror not to invest in Bitcoin.
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Disclaimer

Communications issued in the European Economic Area (“EEA”): This document has been issued and approved by Wisdomilree Ireland Limited, which is authorised
and regulated by the Central Bank of Ireland.

Communications issued in jurisdictions outside of the EEA: This document has been issued and approved by Wisdomlree UK Limited, which is authorised and regulated
by the United Kingdom Financial Conduct Authority.

Wisdomlree Ireland Limited and WisdomTree UK Limited are each referred to as “Wisdomlree” (as applicable). Our Conflicts of Interest Policy and Inventory are
av ailable onrequest.

This presentation has been prepared for a single client and is confideniial information, which is not o be copied or re-produced for any purposes without written
agreement from WTUK. The information contained in this communication is for your general information only and is neither an offer for sale nor a solicitation of an
offer to buy securities or shares. This communication should not be used as the basis for any investment decision. Investments may go up or down in value and
you may lose some or all of the amount invested. Past performance is not necessarily a guide to future performance. Any decision to invest should be based on
the information contained in the appropriate prospectus and after seekingindependentinvestiment, tax and legal advice.

This document is not, and under no circumstances is to be consfrued as, an advertisement or any other step in furtherance of a public offering of shares or securities in

the United States or any province or territory thereof. Neither this document nor any copy hereof should be taken, fransmitted or distributed (directly or indirectly) into
the United States.

This document may contain independent market commentary prepared by Wisdomlree based on publicly available information. Although WisdomTree endeavours
to ensure the accuracy of the content in this document, Wisdomlree does not warrant or guarantee its accuracy or corectness. Any third party data providers used
fo source the information in this document make no warranties or representation of any kind relating to such data. Where Wisdomiree has expressed its own opinions
related to product or market activity, these views may change. Neither Wisdomlree, nor any affiliate, nor any of their respective officers, directors, partners, or
employees accepts any liability whatsoever for any direct or consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding curent expectations or beliefs with regards to the performance of certain
assets classes and/or sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. There can be no assurance that such statements
will be accurate and actual results could differ materially from those anticipated in such statements. Wisdomilree strongly recommends that you do not place undue
reliance on these forward-looking statements.

Any historical performance included in this document may be based on back testing. Back testing is the process of evaluating an investment strategy by applying it to
historical data to simulate what the performance of such strategy would have been. However, back tested performance is purely hypothetical and is provided in this
document solely for informational purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of actual or
future performance.
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