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Disclosure

Mott Capital Management, LLC is a registered investment adviser. Information presented is for educational purposes only and does not intend to make
an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless
otherwise stated, are not guaranteed. Be sure to first consult with a qualified financial adviser and/or tax professional before implementing any strategy
discussed herein. Upon request, the advisor will provide a list of all recommendations made during the past twelve months. Past performance is not
indicative of future results.

Mott Capital Management is the portfolio manager for one portfolio offered by Interactive Advisors. Interactive Advisors is part of the Interactive
Brokers Group, and all brokerage transactions in Interactive Advisors client accounts are made through Interactive Brokers LLC, an Interactive Advisors
affiliate, which is a conflict of interest because Interactive Brokers makes commissions on its advisory affiliate’s trading. Interactive Advisors clients do
not invest directly with the Portfolio Managers like Mott Capital Management, and the Managers do not have discretionary trading authority over
Interactive Advisors client accounts. The Portfolio Managers on the Interactive Advisors platform simply license their trade data to Interactive Advisors,
which then allows its clients to have the same strategy and trading decisions mirrored in their accounts if the Portfolio is in line with their risk score.
Portfolio Managers like Mott Capital Management implement their trading philosophy and strategy without knowing the identity of Interactive
Advisors’ clients or taking into account these clients’ individualized circumstances.

Pursuant to the Investment Management Agreement between Interactive Advisors and its clients, all brokerage transactions occur through Interactive
Brokers LLC, an affiliate of Interactive Advisors. Interactive Advisors does not offer services through any other broker-dealer. The use of an affiliate for
brokerage services represents a conflict of interest. Interactive Advisors clients acknowledge this conflict of interest and authorize Interactive Advisors
to execute transactions through Interactive Brokers LLC when they open an Interactive Advisors account. Clients should consider the commissions and
other expenses, execution, clearance, and settlement capabilities of Interactive Brokers LLC as a factor in their decision to invest in an Interactive
Advisors Portfolio. Interactive Advisors believes it can meet its best execution obligation by trading its clients’ trades through Interactive Brokers LLC.
While there can be no assurance that it will in fact achieve best execution, Interactive Advisors does periodically monitor the execution quality of
transactions to ensure that clients receive the best overall trade execution pursuant to regulatory requirements.
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Earnings Trends

Source S&P Dow Jones
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Equities May Be Too Cheap?
Using A 20 Quarter Moving Average and 1 Standard Deviation Above or Below That Moving Average

Data compiled from S&P Dow Jones



Equities May Be Too Cheap?
Using A 20 Quarter Moving Average and 1 Standard Deviation Above or Below That Moving Average

Data compiled from S&P Dow Jones



Equities May Be Too Cheap?
Current Valuation Using S&P Dow Jones EPS Estimates as of February 14, 2020

2021 Earnings Est. 194.65$             

16.35 17.50                  18.60                  
3,182.53                3,406.38            3,620.49            
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