Direxion

ETFs | Funds

R E R OETFSIT4A:

B4R A RS B
YIEE S RS T H?




Bk 5

ICE AL 2R EE AT 2K M,
EETER N EA R E R E ST IE R

DirexionRzEE R Interactive Brokers LLCE{E A EFINRAR LR ZE -

AMRHEHRSE  LARHEENFENESTOUESHMIE -

KERP EBHFHOEESEMER © () HEBR THEXRREHLEET - AR RDirexionBEBEE B LM ETEMI L
SEED () WIFEBFREU LB HFHNENIEEK ; (i) AEMDirexionf 1R & iEZ R - Direxion Asia Limited
WIFETU ERBSHNBEFETEHREERE HEEOEUHB NIBBEERFERULELE SNBSS HE -




TEERIFEREETFs ?

HHEE BARIEEETFs”
Vs.
BT IEIE R ITETFS"




B S 1RETFs vs. 181217 [QETFs

- BHEEBIIFETFs > BREAEGEZRETR RBGMRMITEHTER
- ERERMEETFs > R ZE T B BEKFrElt s = H O HAE RS2

Index goes
up in a da
g 4 3x Leveraged

M inverse fund
i shauld fall

Jx Leveraged
long fund
should gain

3% Leveraged
Index goes long fund

down in a day  should fall

10/ X Leveraged
w inverse fund

should gain




\

1ERE R [OETFs A EZE
g S T E

~I'"‘|
'\-I’IH:-
)<l.‘-1

% JL}rrCrrL
B 514 22 & o
FEIRIFEOT T N UG E

[T




2020 F 5 FEFRZIEATEE |
i R E S L1THA MTRENERIRIEE R

Y Y )
\ :
W
y L "
2 y
o | A N
* e YOG
| -
L) . f L
¢ N v
| ¥
g ; A \’
1
'
J
:

* %k *
PRESIDENTIAL

ELECTION

Z2:2c-
Xy

HUAWEI

- =
- et
E @ g
- e
_‘lﬁ )

v



BN REETFsEA BT P FABERERE

vV IRRE—RERSFEE LM
v REFIEEREARE&ERITEH
v, RS2 RN E AN CRE = T R SR CUE M

v B2 BRiEmMELE B MERARBETFsHERERESRA
BRI R A1 151

v BEMSIAARERAZNEEERZ T E
1. ERETFOREARIFESEERS
2. REETFSLAETERRTH PRI SR HE IR B AR & 1R
3. ETZ/EENBEERBREMAREEEME




Direxionf&5 71
¥/ _/‘C'k‘gﬁ/f R G Emn AR L S

>
|
i
=

BEEaRSMRSEMAITEM /R L ERNEFRIN
EIKE _ABIFEROETFs 81T
EmZiuit BE2sERE AU REERRET B

=D imyE - B0EMEIREANTETFs, 4&€Smart Beta ETFs, 101& B ¥ EETFs i 4
FERRIEAS KR SR L

TERBERSGH EMMERAROER (HBEEFBESE)
[DAVE=R ;) 1997

N ) A~ RLIR - FE

WS
i
i
N

28R e - SRR ERRB(RIAS) » REHASKIEAREERES




tRIFE R A ETFsHY E 24515




1R E R METF Z B AR234E
1BIEEE R ETFZ IEPAEE 7

- BEREROETFEZARE, EFETEEESRMER (BEX
E&SwapssFutures& #)4H A%

- BERERMOETFNRIBELEHIEFNEHRIESERTE

« WIE—K, BEEREAHGENRBETXESREERSES
[CEMRERSMMIREEARESBHSFILENIRERIRE

18152 B [z M ET FRY4H BX

B IR M= PTEMESRIER
H3EZ{EZETF Yes 25%-50% 250%-275%
H31EZ{/EZEETF Yes 0% 300%




ERE R OETFZ B AR L21E
BRI B RITETFR B 155

- BHEM¥E (Daily Rebalancing)

BIREROETFEEREEMSWHRE A AEITERE - DUERETFSE
FHAAES R ENEBUEM2E(E31E) kR @1E(E2 HE3E)p9ERIR -

- BANFERVER (EIFEHRE)
O #EBiTR T ENARNIEREREETFIRR
R EREEREAHSERTEESEE FESEALSEEERREETF




ERE R OETFZ B AR L3
LEAERFE : SHMEEBETF - 158 L%

(Rez#E Bl (B H3EBIEZETF)

R EAR1%
$400 BALE
IS8 7R 1% LT 98 B B 5 T 122
. ($3WHIER) ) BB Ins6= R
$300 ! $SEBLIEIE =120 .
- S EZ($1038 x - $3IBEF
“31E”)
$200
$100 -
$3BHER)
iﬁ'ﬁﬂlEJETF
$0 - :
—FRR B B B R I SR EFR1% REEMBERRE
=—1E3x ETFA$1008 /1 EERSHBEE LRL%, lﬁi'?sllnnué\/ﬂi'ri&hﬁlﬂil
FEEFESEB R e ﬂﬁtﬂi$303%ﬂ5§ RE5BEREFFEERNIE
$300EMmERREIE EEBHEI$I0E, &R ($103EFEEX300%=$309
EHRIEE B$3IBEFR 8), Alt, WEBIEMNSeENE
BRI ERHS T

BRARMBHEEEREMERFEER, HIRRMIN, I AURDirexion ERZEB M. Direxionli AMrEEE/EmiSERITR
HAZ SR M B AR,




ERE R OETFZ B AR L3
LEAERFE : SHMEIEBETF - 158 TH1%

(Rez#Efl(BH3BIEZETF)

REUNEX 1%:
$400 B8
-
B (s3miviER)  \Edel $3IMBR
$300 f Gl A =S i)
(1$97ax “3%”) ekl
$200
$100 -
$0 - r
—FBNEE LR EEUTER1% AEEMRRE
H—1E3x ETFE$1008H  HEXZHEEENK1% @ RAEFEEII7TENIHEZE
FEE $300BHHIER ,J\|3 2iG BB %‘:$297%’E5¥ﬁ $291%’ BRINRREE
R 2 HIB KRV 15 B A ERZEMIIITE, BRI/AE WARRED $68, F$297
EEE $3%’E’J?§§E F%B%E$291%

HERAARMEHEEEREREFEERN, KRR, LA CRDirexion EmZEEHM. Direxionll AMREE £/ E MR ERTR
HAZ B B 1R,




EEHEOETF ZE ARZEE

2 EFGTERIEMR 55 EZ 5 F9E 2 50 fF
. EIBHIS Y ERARENBE S A, SA SN T ILE S 1R
. ETFHUSREITIAEAR L35 2R < 2= R i Beta

$135 $132.40

fRREsgE I

$125 -

-
-
-
-
-
-
-
-
-
-
-
-

$130 $130.00

>
-
-
-
-
-
-
-
-
-
-

$120

S $112,

$112.00

$110 e $110.00

$7103.00

$106.00
106.00 $106.00

$105 $104.00

Daily 3X Leverage Fund NAV
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Tue $10400  1.96% 4.00% 12.00% : $11200 |  588% $11224 | 12.24%
Wed $106.00  1.92% 6.00% 1800% % $11800 |  577%  : $11871 ; 18.71%
Thu $108.00  1.89% 8.00% 2400% % $124.00 ; 566% 3 $12543 ¢/  25.43%
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“ Canaccord JFR LI EFRLIEE /XN Ba8 e i i 1838 7L o5 | Excessive Tech-Led Stock Rally Has
Canaccord Seeing Pullback ” — Bloomberg, Jan. 22, 2020

“fFFaang LR | ST E i BT E A R E B Ao 00 /58 /55/4/50% | Nasdaq Value Relative to
S&P 500 Tops 50% on Faang Rally ” — Bloomberg, Jan. 10, 2020

Reaching an Extreme
S&P 500 tends to drop when info-tech stocks reach RSI of 82

B S&P 500 Information Technology Index
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“ h R AR BRI T E R B e R 7 EZ | China Virus Outbreak Thwarts Most Bullish Stock
Market in Years “ - Bloomberg, Jan. 21, 2020

“ HEFAR T RR » (HAHEE e 74 | China’s Economy Stabilizes But Uncertainty Still
Remains” — Bloomberg, Jan. 20, 2020

High Opinions
Analysts are increasingly bullish on CSI 300 stocks

/7 % of buys among all CSI 300 stock ratings

Source: Bloomberg, as of Jan.21,2020
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R AR P A 2B L % FE8 | JPMorgan Says Analysts Are ‘Unusually’ Pessimistic on
Earnings “ — Bloomberg, Jan. 20, 2020

P SR T R e T SR ERE 7 i HE TS 325% | Worried That This Is the Calm Before the Storm?
Consider These ETF Hedges ” - etftrends.com, Jan. 17, 2020

Cautious Analysts
U.S. equity rally powered on last year despite tepid earnings outlook

Normalized As Of 01/01,/2019 I S&P 500 Index's 12-month est. EPS S&P 500 Index on 1/17/20
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Source: Bloomberg

Source: Bloomberg, as of Jan. 17,2020
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“ B ETFs 5742020 £ 6RFAF D=1 Gold ETFs Could Still Maintain Their Luster in 2020 ” —
etftrends.com, Jan. 15, 2020

AR5 S BB a4 /15 | Gold, Silver Traders Brace Themselves for a

Rollercoaster Ride ” - etftrends.com, Jan. 15, 2020

“ BB e (B S/ 4E £ Too Much Froth in the Market Could Lead to Gold Gains” -
etftrends.com, Jan. 17, 2020

Post-Crisis Bull
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Source: Bloomberg, as of Jan. 20, 2019
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“HAT T L B |k A | Iraq Supply Danger Is Bigger Risk for Crude Prices” -
bloomberg.com, Jan. 20, 2020

“ B BRI B e e B R A vl g5 )& | Gains for Oil Bears Lurking as U.S.
Production Growth Could Slide” — etftrends.com, Jan.16, 2020
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Source: Bloomberg, as of Jan.22, 2020
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