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Disclaimer

The information in this presentation is provided for general education and information purposes only.  No 
statement(s) within this presentation should be construed as a recommendation to buy or sell a futures 
contract or to provide investment advice.  Supporting documentation for any claims, comparisons, statistics or 
other technical data in this presentation is available by contacting Cboe Global Markets at 
www.cboe.com/Contact.  

Futures trading is not suitable for all investors, and involves the risk of loss.  The risk of loss in futures can be 
substantial.  You should, therefore, carefully consider whether such trading is suitable for you in light of your 
circumstances and financial resources.  For additional information regarding futures trading risks, see the Risk 
Disclosure Statement set forth in CFTC Regulation §1.55(b).

iBoxx® is a registered trademark of IHS Markit Ltd., and iShares® is a registered trademark of BlackRock, Inc. All 
other trademarks and service marks are property of their respective owners.  

Past Performance is not indicative of future results.

Cboe is not affiliated with Interactive Brokers LLC.

“© 2020 Cboe Exchange, Inc. All Rights Reserved.”

http://www.cboe.com/Contact
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Agenda

5 mins: introduction

10 mins: corporate bond index construction & 
comparison to other products

5 mins: mechanics of corporate bond futures

10 mins: how to find and trade them on IB’s TWS
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Sound familiar?
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The market is changing
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The future

iBoxx® iShares® $ High Yield Corporate Bond Index

iBoxx® iShares® $ Investment Grade Corporate Bond Index

≈ LQD

≈ HYG

Cboe® iBoxx® iShares® $ IBoxx Investment Grade Bond Index Futures

Cboe® iBoxx® iShares® $ IBoxx High Yield Index Futures

IBXXIBHY

IBXXIBIG
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Product Un/funded Divs/Coupons 
Distribution?

Cash bonds Funded Yes

ETF Funded Yes

Futures Unfunded No

Why?
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Broad iBoxx USD High Yield Developed Markets Index
(GB00BFT1VL61)

What?

Broad
Liquid Liquid Markit iBoxx USD Liquid High Yield Index

(GB00B4K07738)

HYG HYG iShares iBoxx $ High Yield Corporate Bond ETF
(US4642885135)

For illustrative purposes only
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Broad iBoxx USD High Yield Developed Markets Index
(GB00BFT1VL61)

What?

Liquid Markit iBoxx USD Liquid High Yield Index
(GB00B4K07738)

HYG iShares iBoxx $ High Yield Corporate Bond ETF
(US4642885135)

IBHY iBoxx iShares $ High Yield Corporate Bond 
Index
(GB00BF9QJD94)

Excluded HYG holdings HYG holdings not in the “Broad” index

For illustrative purposes only
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Broad iBoxx $ Overall
(GB00B05CVW93)

What?

Broad
Liquid Liquid iBoxx USD Liquid Investment Grade Index

(GB00B4K4X773)

LQD LQD iShares iBoxx $ Investment Grade Corporate 
Bond ETF
(US4642872422)

For illustrative purposes only



11

What?

IBIG iBoxx iShares $ Investment Grade Corporate 
Bond Index (GB00BF9QJY08)

Excluded LQD holdings LQD holdings not in the “Broad” index

Broad iBoxx $ Overall
(GB00B05CVW93)

Liquid iBoxx USD Liquid Investment Grade Index
(GB00B4K4X773)

LQD iShares iBoxx $ Investment Grade Corporate 
Bond ETF
(US4642872422)

For illustrative purposes only
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What?

Source: Bloomberg
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What?

Specification High Yield Investment Grade

Futures Ticker IBHY IBIG

Underlying index IBXXIBHY IBXXIBIG

IB Ticker IBXXIBHY IBXXIBIG

Contract Multiplier $1,000 $1,000

Tick Value $10 (0.01 index point) $10 (0.01 index point)

Trading Hours (Chicago time) Mon-Fri 08.30 to 15.00

Final Settlement date First business day of ticker month

Settlement type Cash settled

Contract Expirations Up to four near-term serial months and four 
months on the March quarterly cycle
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