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About NDR
See the Signals. Avoid Mistakes.™

NDR uses the weight of the evidence and a 360⁰ approach to 
build up to market insights and calm investors in a world full of 
bull/bear news hype and hysteria. When we say “evidence,” we 
mean data from more than 200 vendors, with some data series 
that go back over 100 years to fuel a historical perspective and 
build proprietary indicators and models. We believe that no 
client is too big or too small to benefit from NDR’s insights.

In 1980, Ned Davis founded a new investment research group 
based on his fundamental belief that making money was more 
important than being right. Today, we are widely recognized for 
concise commentary and unbiased views. NDR is 
headquartered in Venice, Florida, with offices in Atlanta, 
Boston, London, Hong Kong, and San Francisco. 



6

The NDR Philosophy
A 360º approach
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Excludes July 31, 2019 Rate Cut
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Excludes July 31, 2019 Rate Cut
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Key Takeaways
• NDR uses the weight of the evidence to objectively balance 

the risks. We rely on a library of macroeconomic indicators 
with long historical precedent that have had a consistent 
track record. 

• Recession or expansion - the business cycle is one of the 
most important drivers of asset market returns.

• Both monetary and fiscal stimulus, have a direct impact on 
the business cycle and inflation, and investments. 

• Economic surprises and/or outsized changes in 
macroeconomic data can give an early signal of a regime 
change in the macro and investment environment.

• Macroeconomic analysis also helps identify important risk 
factors, whether it’s through signs of excess or policy 
uncertainty, and long-term hurdles to growth, including 
demographic and productivity trends. 
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Please submit your questions 
using the Q&A box.
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