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Risk Statement

e This presentation is for information purposes only and shall not
constitute investment advice respectively does not constitute an
offer, solicitation or recommendation to acquire or dispose of any
investment or to engage in any other transaction. This presentation
is not intended for solicitation purposes but only for use as general
information. All descriptions, examples and calculations contained
in this publication are for illustrative purposes only.
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Eurex Product Portfolio

Equity Derivatives

Austrian Equity
Futures &
Options

Belgian Equity
Futures

British Equity
Futures

Dutch Equity
Futures &
Options
Finnish Equity
Futures &
Options
French Equity
Futures &
Options
German Equity
Futures &
Options

Greek Equity
Futures

Irish Equity
Futures

Italian Equity
Futures &
Options

Norwegian
Equity Futures

Portuguese
Equity Futures

Russian Equity
Futures &
Options
Spanish Equity
Futures &
Options
Swedish Equity
Futures &
Options
Swiss Equity
Futures &
Options

U.S. Equity
Options

Interest Rate Derivatives

Futures and Options on Benchmark

Futures & Options on European 2yr, 5yr, 10yr and 30yr European

Volatility Index

benchmark equity indexes Futures Government Bonds
. Exchange Traded Futures on Swiss Confederation
Futures & Options on _Eu_ropean Fund Futures & Government Bonds — CONF
benchmark sector equity indexes Options Futures

Futures on one month and three
month EURIBOR and Options on 3
month EURIBOR Futures

Futures & Options on German

benchmark equity indexes Creell [FEs

Futures & Options on Swiss o
o Emission Futures
benchmark equity indexes
Futures & Options on Finish
benchmark equity indexes

Please find the current trading hours on our website:
www.eurexchange.com > Trading > Trading Calender> Trading Hours
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CFTC Approved Products

Interest Rate Derivatives In Approval
Process

Futures on the Dow Jones STOXX 500 Beﬁgﬁ“rﬁiik323r°5"yti°§ﬁd°{‘ Oyr Emission Futures: EUA
Index, Dow Jones STOXX® 600 Banks European Govern;nent ek Al futures, Options on EUA Futures on the VDAX-
Index, Dow Jones STOXX® 600 Index, Futures on 30yr European Futures. CER Futures New® Futures
Dow Jones STOXX® Mid 200 Index Government Bonds '

Futures on the Dow Jones EURO Futures on Swiss Confederation -

STOXX 50® Index, Dow Jones EURO Government Bonds — CONF i DJ SITr%)éi( ;@u fuorgsReta"
STOXX® Banks Index Futures
Futures on one month and three Dow Jones Euro STOXX
Futures on the Dow Jones Global month EURIBOR and Options on 3 ® 50 Index Dividend
Titans 50 Index month EURIBOR Futures Futures

Options on one-month EONIA

Futures on the DAX® and MDAX®
Futures

Futures on the Dow Jones STOXX®
Large 200 Index, Dow Jones STOXX®
Small 200 Index, 6 Additional Dow
Jones STOXX® 600 Sector Index

Futures on the RDxxt® USD - RDX
Extended Index

Futures on the SLI® Swiss Leader
Index, SMIM Swiss Market Index
Midcap

Futures on the DJ EURO STOXX®
Select Dividend 30 Index

Futures on TecDAX® Select Dividend Please find the current trading hours on our website:
30 Index www.eurexchange.com > Trading > Trading Calender> Trading Hours
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Average Daily Volumes & Open Interest*

Dow Jones EURO STOXX 50® Index Futures

3,000,000 -+ 4,500,000
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< 2,000,000 | - 3,000,000 8
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© 1,000,000 - - 1,500,000 §

o} - 1,000,000
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DAX™ Futures
mm Average Daily Volume —e— Open Interest
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£ 200,000 1 250,000 %
> - 200,000 &
& 150,000 - £
2 - 150,000 g
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*February 2009
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Dow Jones EURO STOXX 50® Index Futures
Average Daily Volume & Open Interest

FESX Feb. 2009 Contract / Inside Market
|'T Contract Conbination Overvieu - FESX HARO

® Window Select Trading Columns  Help =
Dow Jones EURO STOXX 50" Index Futures L sliz]e m e @ mola|e
Exch: XEUR  Contract ESX ARDQ 2nd Leg: fj
3,000,000 + — 4,500,000 Exch | LstPre |LstOty| High | Low |Curr|LstAuctPrc|PrvStiPrc/NetChg| Volume [Phase| Update
4.000.000 HEUR | 22590 4/ 22670/ 2.181,0/EUR|  2.199,0 2.197,00] 54,0 1.201477 TRAD dynami
2,500,000 - I
U + 3,500,000
2,000,000 - 3,000,000 3 |4 - b
’ ’ ’ ’ = BidAvg |BidAcc|BidOty| Bid Ask |AskOty AskAcc|AskAvg
[}
1,500 000 - 2,500,000 = |Z2s80] 245 249 22880 22590 50 B0 22800
] 7 | 2,000,000 = |22573] 465 216 22570 22600 266 546 22598
e © | 22569 802 337 2296022610 493 63922603
1,000,000 + - 1,500,000 OQ' 22562 1281 479 22450| 22620  321| 1.160|2.2603
L 1,000,000 22557 1844 383 202540 22630 239 1399 22813
500,000 - | 500000 29653 1803 968 22530 20640 202] 1601 22616
22548 2274 473 22520 22650 153 175422613
0 - O 22544 2521 245 22510/ 22660  189] 154322623
22540 2757 236 22500/ 22670 937 2280 22630
\QQ’ \Q \Q(b & \Q% \QQ’ \Q’ O QQ‘b \Q dQQ’ Qq 22538 25911] 154 2.2490| 2.268,0 402 2.682[ 22637
gb(\ Qéo @ @ O 3\) YE)Q X OC: eo
mmm Average Daily Volume —e— Open Interest XE() rg DO SICHES SHRICOMPLETION

The Average Daily Volume in January 2009 was approximately 1.25 million contracts, with an
open interest of 2.7 million contracts.

The bid-offer spread is regularly 1 tick wide, and the depth of market regularly several
thousand contracts, offering excellent liquidity.
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DAX® Futures Average Daily Volume & Open
Interest

\ch ‘\ch *\Q‘b &Q%
Y,Q @'b 5\) D

FDAX Feb. 2009 Contract / Inside Market

Contract Conbination Overview - FDAX HAROS

window Select Trading Columns  Help

DAX® Futures [[a[alz]s]z]e/im s e a@s

Exth ¥EUR  Contract  FDAX |MaR09 2nd Leg: &
350.000 Exch | LstPrc |LstQty| High | Low | Curr [LsthuctPre|PrvStiPre|NetChy| Volume Phase| Update |TrdUnit|
T 1 d X ! y ! I namic
YEUR | 45000/ 2/ 4554,0] 4.379,0/EUR | 4.418,5| 4.375,00] 104,0[ 130.055 TRAD o [1,0000]
+ 300,000
- Bidivy [BidAce BidOty] Bid | Ask | AskQty|Askicc| Askiuy
- 250,000 2 4.500,0 5 6 45000 45005 4 4 45005
5 44887 13 7l 44885 45010 10 14] 45009
0]
+ 200,000 = 44584 22 a 44880 45016 12 26| 45012
= 449891| 36 14| 44885 45020 13 38| 45014
+ 150,000 S 44988 51 16| 44880 45025 13 52| 45017
o 44983 80 24| 44675 45030 12 64) 45019
- 100,000 © 44981 93 13| 44970 45035 12 78| 45022
44880 101 B 44005 45040 14 0] 45025
+ 50,000 44978 107 B 44850 45045 13H 4.502,7
44877 114 7l 44055 45050 13 116 45030

O

o ®

® Q\@ Q\QQ’ & S 60‘5 (@‘5
V“\) %Q) OO eo OQ) 5’0

. XEUR ‘ é) 00000 SUCCESSFUL COMPLETION
mm Average Daily Volume —e— Open Interest

The Average Daily Volume in January 2009 was almost 160,000 contracts, with an open

interest of over 170,000 contracts.

The bid-offer spread is regularly 1 tick wide, and the depth of market regularly several

thousand contracts, offering excellent liquidity.
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A Comparison of Historical Volatility
Dow Jones EURO STOXX® and DAX® vs. US Equivalents
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28 |

24
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360 Day Historical Volatility Monthly Average

Jan-08

Feb-08

Mar-08

Apr-08

May-08

Jun-08

Jul-08

Aug-08

Sep-08

Oct-08

Nov-08

Dec-08

Jan-09

—e— E-mini S&P 500® Futures
DAX® Futures

DJ EURO STOXX50®
Futures

—=— E - Mini Dow Jones Index
Futures

Source: Bloomberg
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Eurex Products in relation to U.S. Index Futures

U.S. Index Futures

S&P 500 E- Nasdaq 100
Products Mini Future S&P 500 E-mini

€sA)  TUre (SPA) biiire (NQA)

Eurex

Nasdaq 100 DJIA Mini DJIA Index
Future (NDA) (DMA) Future (DJA)
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European Market Outlook e-Newsletter

e Free weekly e-newsletter
e Produced by CRB (division of Barchart)

e Covers week ahead in European Markets
e What's driving markets
e Economic calendar

e Sign up under www.eurexchange.com

e Step 1 — Go to the ‘Education’ tab

e Step 2 — Click on ‘Investor Newsletter’ on the left panel
e Step 3 — Enter your e-mail address and confirm
o

If you sign up after Monday’s e-newsletter is sent out,
you will receive first newsletter NEXT week!

N\
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European Market Outlook e-Newsletter

Eurex - Investor Newsletter - Microsoft Internet Explorer

File Edit “iew Favorites Tools  Help

Gﬁack - \_}l - lﬂ \ELI _.l\J | /. I Search 5 ¢ Favorites e‘{| = m -

Address I@ hittpe jfwman, eurexchange. comfeducationfemo_nl_en. html

Deutsch | Home | Sitemap
I ] \E urex

Market Data | Technology | Documents Contacts

Education * Investar Newsletar

% Trading Tools European Market Outlook  Private Invastors

Training Courses

Study Program " Preview the week ahead! Eurex European Market Outlook is a complimentary weekly e-newsletter for Login
investars produced by Eurex in partnership with Commodity Research Bureau (CRB), a well-respected 3 Member Section
provider of cornmaodities and futures research, data and market analysis, $ My Eurex

Training for Private Investors
Simulated Trading

Please note that as the European Market Outloak is sent out once a week, vou will receive your first
edition of the e-newsletter the week after you register. View a sample edition.

Eurex Strategy
Wizard®m

European Market Outlook Newsletter
Please enter vour e-mail address here to receive the Eurex European Market Outlook MNewsletter.
Mews

E-rnail Address:
% Webinar about trading

* Please complate sl marked fislds, DJ EURO STOXX 508
Index Futures using

stochastic strategies
send [l Reset | Py
Direct Links

- Publications
- Products

External Links

- Eurex Clearing

- Eurex Bonds

- Eurex Repo

- Deutsche Bérse

% SIX Swiss Exchange

¥ Capital Markets
Academy

< ISE International
Securities Exchange

< EEX European Energy
Exchange

11
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Disclaimer

© Eurex 2008

Deutsche Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Bonds GmbH (Eurex Bonds), Eurex Repo GmbH (Eurex Repo), Eurex Clearing AG (Eurex
Clearing) and Eurex Frankfurt AG are corporate entities and are registered under German law. Eurex Zirich AG is a corporate entity and is registered under Swiss law.
Clearstream Banking S.A. (Clearstream) is a corporate entity and is registered under Luxembourg law. Eurex Frankfurt AG (Eurex) is the administrating and operating institution
of Eurex Deutschland. Eurex Deutschland and Eurex Zirich AG are in the following referred to as the “Eurex Exchanges”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below)
are owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable
care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG, Eurex, Eurex Bonds, Eurex
Repo, the Eurex Exchanges, Eurex Clearing and Clearstream and their respective servants and agents éa) do not make any representations or warranties regarding the
information contained herein, whether express or implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty
with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of any
infglrmation contained herein under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this
publication.
This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to
acquire or dispose of any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information. All
descriptions, examples and calculations contained in this publication are for illustrative purposes only.
Eurex offers services directly to members of the Eurex exchanges. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any
zugh products to others, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such products, before
oing so.
Eurex derivatives (other than Dow Jones EURO STOXX 50® Index Futures contracts, Dow Jones STOXX 50® Index Futures contracts, Dow Jones STOXX® 600 Index Futures
contracts, Dow Jones STOXX® Mid 200 Index Futures contracts, Dow Jones EURO STOXX® Banks Sector Futures contracts, Dow Jones STOXX® 600 Banks Sector Futures
contracts, Dow Jones Global Titans 50SM Index Futures contracts, DAX® Futures contracts, MDAX® Futures contracts, and Eurex interest rate derivatives) are currently not
available for offer, sale or trading in the United States or by United States persons.

Trademarks and Service Marks

BuxI®, DAX®, Eurex®, Eurex Bonds®, Eurex Repo®, Euro GC Pooling®, Eurex Strategy WizardSM, FDAX®, iNAV®, MDAX®, ODAX®, SDAX®, StatistiX®, TecDAX®, VDAX-NEW®,
Xetra® and XTF Exchange Traded Funds® are registered trademarks of DBAG.

Xemac? is a registered trademark of Clearstream Banking AG. Vestima® is a registered trademark of Clearstream International S.A.
RDXxt® is a registered trademark of Wiener Borse AG (Vienna Stock Exchange).

iTraxx® is a registered trademark of International Index Company Limited (IIC) and has been licensed for the use by Eurex. [IC does not approve, endorse or recommend Eurex
or iTraxx® Europe 5-year Index Futures, iTraxx® Europe HiVol 5-year Index Futures and iTraxx® Europe Crossover 5-year Index Futures. Eurex is solelg responsible for the
creation of the Eurex iTraxx® Credit Futures contracts, their trading and market surveillance. ISDA® neither sponsors nor endorses the product’s use. ISDA® is a registered
trademark of the International Swaps and Derivatives Association, Inc.

SMI®, SLI®, SMIM® and VSMI® are registered trademarks of SWX Swiss Exchange.

STOXX®, Dow Jones STOXX® 600 Index, Dow Jones STOXX® Large 200 Index, Dow Jones STOXX® Mid 200 Index, Dow Jones STOXX® Small 200 Index, Dow Jones
STOXX® TMI Index, VSTOXX® Index, Dow Jones EURO STOXX® Select Dividend 30 Index, Dow Jones EURO STOXX®/STOXX® 600 Sector Indexes as well as the Dow
Jones EURO STOXX 50® Index and Dow Jones STOXX 50° Index are service marks of STOXX Ltd. and/or Dow Jones & Company, Inc.

Dow Jones and Dow Jones Global Titans 505M Index are service marks of Dow Jones & Company, Inc. The derivatives based on these indexes are not sponsored, endorsed,
sold or promoted by STOXX Ltd. or Dow Jones & Company, Inc., and neither party makes any representation regarding the advisability of trading or of investing in such
products.

The names of other companies and third party products may be trademarks or service marks of their respective owners.
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Presenter
Presentation Notes
I hope that this brief introduction has piqued your interest in Eurex products. 
We are always on hand to answer questions that you may have, so please feel free to contact us at any time with any product or market related questions. 
Now I am going to hand it over to Sally!

Enjoy the rest of the seminar!
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About the Speaker

Materials in this presentation are covered under current United States and
international copyright laws. NO PORTION OF THIS PRESENTATION MAY BE

REPRODUCED WITHOUT THE WRITTEN PERMISSION OF THE AUTHOR.

» Daniel Gramza is currently completing two books:
« TRADING IN THE EYE OF THE STORM
« THE HANDBOOK OF JAPANESE CANDLE TRADING STRATEGIES

* You can be notified when these books are available by contacting Daniel
Gramza:

Daniel M. Gramza
President

Gramza Capital Management, Inc.

e-mail: dmgramza@att.net

s



Dow Jones Euro STOXX 50® - Underlying Index

« Benchmark equity index
 Tracks the development of the European economy

* Focus on the Euro zone countries that have adopted the Euro as
their currency

* Austria, Belgium, Finland, France, Germany, Greece,
* Ireland, Italy, Luxembourg, the Netherlands,

« Portugal and Spain

« Captures approximately 95% of the free float market capitalization of
the represented countries

16



Dow Jones Euro STOXX 50® - Underlying Index

* Index of 50 European Blue-chips firms

« Companies that are included in the index:
» Banco Santander
 Carrefour
* L'Oreal
 Nokia

 Renault etc.

« Calculated by STOXX Ltd., created in 1998

N\

17



Y 4

e Urex

7N\

Contract Specifications

Dow Jones EURO STOXX 50® Index

e A free float capitalization-weighted index of 50 blue-chips from the Euro zone countries
e DJ EURO STOXX 50® is a price return index
e Calculated by STOXX Ltd., created in 1998

Futures are Cash Settlement

Dow Jones EURO STOXX 50® Index

*EUR/USD = 1.30

18



[=

DAX® - Underlying Index

« DAX® is benchmark equity index tracks the German
economy

« Comprising the 30 largest German companies in terms
of order book volume and market capitalization

» Adidas, Bayer, BMW, Deutsche Bank, Lufthansa,
Siemens, SAP, etc.

« DAX® is a Performance/Total-Return index

* it is assumed that all dividends and cash
distributions are re-invested into the index

N\
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Contract Specifications

DAX® Index

e A free float capitalization-weighted index comprising the 30 largest German companies listed at
the Frankfurt Stock Exchange (FWB®)

e DAX® is a performance / total return index

e Calculated by Deutsche Bdorse AG and is based on prices generated in the electronic trading
system XETRA

Futures are Cash Settlement

DAX® Futures (FDAX)

*EUR/USD = 1.30

20
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Reasons to trade on Eurex

 Trade different time zones
» Trading hours are from 12:50 AM CST - 3:00 PM CST.

« Many moves that begin in Asia and Europe carry over into
similar domestic USA products.

Diversification

New opportunities and product offerings in foreign markets

Decrease market exposure to US Corporate stock market

Large volume

Large open interest

21
Gramza Capital Management, Inc.


Presenter
Presentation Notes
Also, depending on your schedule, you have the freedom to trade or extent your trading during non-US trading hours or hours when the markets overlap.

Europe is the geographical middle between Asia and the US. Trading Eurex will allow you, like the markets do, to “follow the sun”.
Trading Eurex products allows you to diversify your portfolio.

With access to more liquid products you may be able to identify spread or other strategies that involve multiple markets.

As I already mentioned, Eurex products are liquid, deep and volatile markets. 
Finally, margin requirements are in-line with those of other exchanges. 






Reasons to trade on Eurex

*Depth of market

*Good movement / volatility

*Access to the European equity and debt markets
-Benefit from the leverage effect of futures contracts
Lower transaction costs in futures

*Hedge

*Take foreign exchange risk

 Euro-denominated contract

N\

22



Are the Eurex Equity Indexes right for YOU?

» Are you making the most effective use of your trading capital?

Have you diversified your investments beyond US corporate stocks?

Have you diversified your investments beyond the US?

Are you taking direct advantage of the European market movement?

Do you hedge or protect your portfolio from adverse price movement?

23
Gramza Capital Management, Inc.
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Time Zones

24
Gramza Capital Management, Inc.
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Time Zones

EUREX DAX (1LDXH9)

EUROPE
US Interest Rates

Start Trading

25
Gramza Capital Management, Inc.
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Dow Jones Euro STOXX 50® TRADING EXAMPLE

EUREX Dow Jones Euro Stoxx 50 (1LESH9)

Shadow

\

\
/ (_ Shadow

26
Gramza Capital Management, Inc.
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Dow Jones Euro STOXX 50® TRADING EXAMPLE

EUREX Dow Jones Euro Stoxx 50 (1LESH9)

27
Gramza Capital Management, Inc.
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Dow Jones Euro STOXX 50® TRADING EXAMPLE

EUREX Dow Jones Euro Stoxx 50 (1LESH9)

28
Gramza Capital Management, Inc.



_\/EI]IE!
7N\

How are Dow Jones Euro STOXX 50® profits and
losses calculated?

2205.00 ;
2197.00 :
+$13.00 $130.00
2196.00
+$13.00
2195.00 <= Long 2195.00
-$13.00
2194.00

*EUR/USD =1.30

29
Gramza Capital Management, Inc.
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Dow Jones Euro STOXX 50® TRADING EXAMPLE

EUREX Dow Jones Euro Stoxx 50 (1LESH9)

2195.00

30
Gramza Capital Management, Inc.



Dow Jones Euro STOXX 50® TRADING EXAMPLE

Opening position BOUGHT 1 contract at 2195.00
Closing position SOLD 1 contract at 2220.00
Profit = + 25.00/ Contract
+25 ($13.00 / point) = $325.50 / Contract

VALUE OF INVESTMENT

Assume Dow Jones Euro STOXX 50® Index value = 2195
Dow Jones Euro STOXX 50® multiplier value = 10

Value of 1 Dow Jones Euro STOXX 50® futures contract
= 2195 X 10Eur

= 21,950Eur X 1.3000

= $28,535.00

*EUR/USD =1.30

31
Gramza Capital Management, Inc.



N\

e Urex

[=

7/

Tax Treatment

STOCKS

Long-term Capital Gains

Stock must be held AT LEAST ONE FULL YEAR to qualify for the
long — term capital gains rates

+ 25% income tax bracket or higher tax is currently 15%

* 15% or lower tax bracket tax is currently 5%
Short-term Capital Gains

Stock held less than one year IRS classifies as a short — term
capital gain

Taxes the profit as ordinary income

This means you could pay 25% or much higher of your profit in
taxes.

32
Gramza Capital Management, Inc.



Tax Treatment
« FUTURES

 |RS classifies Futures as a 1256 Contract

« Any gain or loss from a 1256 Contract is treated for tax
purposes as

* 40% short-term gain or loss and
* 60% long-term gain or loss

33
Gramza Capital Management, Inc.
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Tax Treatment

STOCK FUTURES

» Stock held less than one year Profit = $325.00 / Contract

« Profit = $325.00 / Stock Trade *40% Ordinary Income = $130
* 100% Ordinary Income = $325  *60% long-term gain = $195

« $325 at Ordinary Income Tax «$195 at 15% Tax

34
Gramza Capital Management, Inc.



The Essentials You Need To Know Before Your First Trade

Before making any investment you should:

» Determine the amount of capital that you will risk on an individual
trade.

« Determine your account size

«  will be dependent upon the margin requirements and the number of
contracts you intend to trade. The funds you trade should be
completely discretionary

* Open an account with a series 3 registered futures broker
» Check the experience, integrity and financial stability of your broker
» Know what forms of regulation and protection exist

» Take time to learn the basics of futures trading.

35
Gramza Capital Management, Inc.



Things to consider before you enter your first futures trade

e What do | need to trade Dow Jones EURO STOXX 50® Index
Futures?

*Open a futures account

* Take time to understand futures

*Learn how to calculate profits and losses
* [dentify market(s) you're going to trade

* Determine your trading time frame
*Select your trading techniques

- Create your trading strategy

* Evaluate your trading strategy

e [dentify the trading process

36
Gramza Capital Management, Inc.



Advantages of trading DAX® Futures and European Dow
Jones EURO STOXX 50® Index Futures!

 Easy access

One central marketplace

Supplements and diversifies your investments.
Highly liquid

Tight bid/ask spreads

Tax Advantages

Leverage
Open and transparent pricing
Segregated accounts

37
Gramza Capital Management, Inc.



The Basics of European Stock Index
Futures Traded at Eurex

Prepared and Presented by Daniel Gramza
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